NOTICE

Notice is hereby given that the 11" Annual General Meeting (AGM) of the members of Voler Car
Private Limited will be held on Monday, 20" day of December, 2021 at the registered office of the
Company i.e. 22 Burtolla Street, 4" Floor, Kolkata, West Bengal — 700007, India to transact the following

business:

ORDINARY BUSINESS:

1. Toreceive, consider and adopt the Audited Financial Statements of the Company for the financial
year ended 31% March 2021 together with the Reports of the Board of Directors and the Auditors
thereon.

Place: Kolkata
Date: 27/11/2021 By Order of Board

%

Name: Vikas Parasrampuria
Designation: Director
DIN: 03143499




NOTES:

1. A MEMBER ENTITLED TO ATTEND AND VOTE AT THE MEETING IS ENTITLED TO APPOINT A PROXY TO ATTEND
AND VOTE ON POLL ON HIS/HER BEHALF. SUCH PROXY NEED NOT BE A MEMBER OF THE COMPANY. A PERSON
CAN ACT AS PROXY ON BEHALF OF MEMBERS NOT EXCEEDING FIFTY (50) AND HOLDING IN THE AGGREGATE
NOT MORE THAN TEN PERCENT OF THE TOTAL SHARE CAPITAL OF THE COMPANY. A MEMBER HOLDING MORE
THAN TEN PERCENT OF THE TOTAL SHARE CAPITAL OF THE COMPANY CARRYING VOTING RIGHTS MAY
APPOINT A SINGLE PERSON AS PROXY AND SUCH PERSON SHALL NOT ACT AS PROXY FOR ANY OTHER PERSON
OR SHAREHOLDER.

2. A proxy shall not have right to speak at AGM and shall not be entitled to vote except on poll.

3. Proxies in order to be effective must be received at the Company’s registered office at 22 Burtolla Street, 4"
Floor, Kolkata, West Bengal — 700007, India not less than 48 hours before the time fixed for the meeting. Proxies
submitted on behalf of limited companies, societies, partnership firms, etc. must be supported by appropriate
resolution / authority as applicable, issued on behalf of the appointing organization. A form of Proxy and
Attendance Slip is enclosed.

4. Copies of all documents referred to in the Notice are available for inspection at the Registered Office of the
Company during normal business hours (11.00 a.m. to 5.00 p.m.) on all working days till the date of the Annual
General Meeting.

5. The Notice of the Annual General Meeting is being sent by electronic mode to those Members whose e-mail
addresses are registered with the Company/Depositories, unless any Member has requested for a physical copy
of the same. For Members who have not registered their e-mail addresses, physical copies are being sent by the
permitted mode.

6. Members are requested to notify immediately any change in their addresses.

7. Attendance will start at 10:00 A.M.




PROXY FORM

[Pursuant to Section 105(6) of the Companies Act, 2013 and Rule 19 (3) of the Companies (Management and
Administration) Rules, 2014]

Name of the E-mail ID:
Member(s):
Folio No./* DP & Client

Registered Address: Id:
I/We, being the member(s) of .......cccovvevvveeieieecieceee e, shares of the above named Company, hereby appoint:
(1) Name: .oeeceeeieeeeeeee e, AAIESS: ooeiiiiieee ettt arae s
E-maill A e e e e e Signature: ..o, , or failing him/her;
(2) Name: ..oeeeeeecieeeeeeecee e, AdAIESS: ittt
[0 0 F= Y| I e U UPUPPRNE Signature: ..o, , or failing him/her;
(3) NAME: v, AGAIESS: oottt eere e e e eeeree e e e eeareeeeennnes
E-mail Id: oo Signature: ...................., or failing him/her;
Signed this.......cccoeveeeeeeciiens day of.eeeeeieee 2021. Signature of the Shareholder

Signature of 1% proxy holder Signature of 2" proxy holder Signature of 3" proxy holder

*Applicable for investors holding shares in electronic form.




ATTENDANCE SLIP

Sr. No.
Registered Folio No. / DP & Client ID:
Name of the Sole / First named Member:
Registered Address

Name(s) of the joint Member(s), if

No. of Shares

I/we certify that 1/we am/are member(s)/proxy for the member(s) of the Company.

I/we hereby record my/our presence at the Annual General Meeting of the Company on Monday, 20" day
of December, 2021 at 11.00 A.M at the registered office of the Company i.e. 22 Burtolla Street, 4" Floor,
Kolkata, West Bengal — 700007, India

Signature of First holder/Proxy/Authorised Representative

Signature of Joint holder(s)
Place:

Date:

Notes:

1. Please fill and sign this attendance slip and hand it over at the Attendance Verification Counter at the venue
of the Meeting.

2. Only shareholders of the Company and/or their Proxy will be allowed to attend the Meeting.

3. NO GIFTS SHALL BE DISTRIBUTED IN THE MEETING OR AFTERWARDS.
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DIRECTORS’ REPORT

Dear Members,
VOLER CAR PRIVATE LIMITED

Your directors are pleased to present the Annual report on the business and operations of
Voler Car Private Limited (“the Company”) together with the Company’s audited financial
statements for the year ended March 31, 2021.

1. FINANCIAL SUMMARY(Amount in INR)

Q STANDALONE
PARTICULARS FY 2020-21 FY 2019-20
Total Income 27,95,14,781 28,57,78,597
Total Expenditure (excluding Depreciation) 20,78,85,340 28,76,64,160
Profit/loss for the year before providing for 7,16,29,441 (18,85,863)
Depreciation
Less: Depreciation 1,51,91,809 2,52,60,528
Profit/Loss before Tax 5,64,37,632 (2,71,46,091)
(" - Provision for Taxation - -
( Current Tax - -
Deferred Tax: - -
Profit/Loss After Tax 5,64,37,632 (2,71,46,091)

Voler Car Private Limited

Corporate Office : Room No. 608, 6th Floor, Merlin Infinite, DN-51, Sec-V, Salt Lake City, Kolkata - 700 091
Registered Office : 22 Burtolla Street, 4th Floor, Kolkata - 700 007

Phone: 8232020602, CIN : U63040WB2010PTC150637
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2. RESULTS OF OPERATIONS AND STATE OF THE COMPANY'S AFFAIRS:
Standalone:
The Highlights of the Company’s performance for the year ended March 31, 2021 are
as under:
« Total revenue of the Company'during the year was Rs. 27,95,14,781 /- as opposed to
revenue of Rs. 28, 57, 78,597 /- in the previous year.
e  Profit before Depreciation Interest and Tax (PBDIT) during the year was
Rs. 7,16,29,441/-as opposed a LBDIT of Rs. 18,85,563/- in the previous year.
f «  Profit Before Tax (LBT) during the year was Rs. 5,64,37,632 /- as opposed to a LBT of
Rs. 2,71, 46,091 /- in the previous year.
«  Profit during the year was Rs. 5,64,37,632 /- as opposed to a Loss of Rs. 2,71,46,091/-
in the previous year.
3. SHARE CAPITAL:
During the period under review, Company has not offered, issued or allotted any
securities or issued letters, coupons and warranties.
As on March 31, 2021, the issued, subscribed and paid up share capital of your
Company stood at Rs.14,83,070/-, comprising of 148,307 Equity shares of Rs.10 /- each.
4. DIVIDEND:
Considering the Profit of the Company, the Board does not recommend any dividend
% equity shares of the Company for year ended March 31, 2021.
5. RESERVES:
The Profit of Rs. 5, 64, 37,632 (Five Crore Sixty Four Lakhs Thirty Seven Thousand and
Six Hundred Thirty Two Only) is being transferred to the Reserves & Surplus account.
6. BONUS SHARES:
During the financial year under review, the Company did not declare any Bonus Shares
and hence no information as per the provisions of Section 63 of the Companies Act,
2013 read with applicable rules is furnished.
Voler Car Private Limited
Corporate Office : Room No. 608, 6th Floor, Merlin Infinite, DN-51, Sec-V, Salt Lake City, Kolkata - 700 091

Registered Office : 22 Burtolla Street, 4th Floor, Kolkata - 700 007 '
Phone: 8232020602, CIN : U63040WB2010PTC150637
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PROTECTION FUND:
The provisions of Section 125(2) of the Companies Act, 2013 do not apply as there was
no unclaimed dividend up to date.

8. MATERIAL CHANGES AFFECTING THE COMPANY:

There have been no material changes and commitments affecting the financial position
of the Company between the end of the financial year and date of this report. There
has been no change in the nature of business of the Company.

f" 9. SUBSIDIARIES, JOINTVENTURES & ASSOCIATE COMPANIES:
During the year under review, your Company did not have any Subsidiaries, associate
or joint Venture Company.

10. CONSOLIDATED FINANCIAL STATEMENT:

The Company does not have any subsidiary, joint venture or associate Company and
hence Consolidated Financial Statements of the Company are not required to be
prepared.

11. SECRETARIAL STANDARDS: -

The Directors state that applicable Secretarial Standards, i.e. SS-1, SS-2 relating to
. ‘Meetings of the Board of Directors’ and ‘General Meetings’ respectively, have been
{ ; duly followed by the Company.

12. DIRECTORS’ RESPONSIBILITY STATEMENT:
As stipulated under section 134(3) (c) read with Section 134(5) of the Companies Act,
2013, your Directors hereby state and confirm that:

¢ In the preparation of the annual accounts for the year ended March 31, 2021, the
applicable accounting standards read with requirements set out under Schedule I
to the Act, have been followed and there are no material departures from the same;

« The Directors have selected such accounting policies and applied them consistently
and made judgments and estimates that are reasonable and prudent so as to give a P VR
true and fair view of the state of affairs of the Company as at March 31, 2021 and df ;. :
the profit of the Company for the year ended on that date; 1t

Voler Car Private Limited \E
Corporate Office : Room No. 608, 6th Floor, Merlin Infinite, DN-51, Sec-V, Salt Lake City, Kolkata - 700 091

Registered Office : 22 Burtolla Street, 4th Floor, Kolkata - 700 007
Phone: 8232020602, CIN : U63040WB2010PTC150637
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o The Directors have taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding the
assets of the Company and for preventing and detecting fraud and other
irregularities;

¢ The Directors have prepared the annual accounts on a 'going concern’ basis;

e The Directors have laid down internal financial controls to be followed by the
Company and that such internal financial controls are adequate and are operating
effectively; and

e The Directors have devised proper systems to ensure compliance with the
provisions of all applicable laws and that such systems are adequate and operating

t" effectively.
13. CONTRACTS OR ARRANGEMENTS WITH RELATED PARTIES:

All Related Party Transactions are entered on arm's length basis. There are no
material Related Party Transactions during the year under review. All the transactions
are in compliance with the applicable provisions of the relevant Acts.

14. R 1A

The Company is not required to constitute. A CSR Committee as it does not fall within
purview of Section. 135(1) of the Companies Act, 2013 and rules made there under
and hence it is not required to formulate policy on corporate social responsibility.

15. RISK MANAGEMENT:

The Company has adequate internal controls in place at various functional levels and
does not foresee any major risk such as financial, credit, legal, regulatory and other
% risk keeping in view the nature and size of its business.

16. DIRECTORS & KEY MANAGERIAL PERSONNEL:

The Board of Directors as on March 31, 2021 comprised of the following Directors:

Name of Director Director Identification Designation
Number
Pawan Parasrampuria 01731502 Director
Vikas Parasrampuria 03143499 Managing Director

Voler Car Private Limited
Corporate Office : Room No. 608, 6th Floor, Merlin Infinite, DN-51, Sec-V, Salt Lake City, Kolka : 0091
Registered Office : 22 Burtolla Street, 4th Floor, Kolkata - 700 007

Phone: 8232020602, CIN : U63040WB2010PTC150637
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None of the other directors of the Company are disqualified as per the provisions of
Section 164(2) of the Companies Act, 2013.

17. EMPLOYEE STOCK OPTION SCHEME:

During the financial year under review, the Company did not have any Employees
Stock Option Scheme for its employees/ directors and hence no information as per the
provisions of Section 62(1) (b) of the Companies Act, 2013 read with applicable rules

is furnished.

18. AUDITORS:
a) Statutory Auditors

Pursuant to the provisions of Section 139 of the Companies Act, 2013 and the rules
framed there under Pankaj Kumar Puranmalka, Chartered Accountants, (ICAI
Membership No. 065296), will be appointed as statutory auditors of your Company at
the Annual General Meeting to be held on December 31, 2020, for a term of 5 year,
subject to ratification of their appointment by the Shareholders at every Annual
General Meeting.

b) Cost Auditors

The Company is not required to appoint Cost Auditor as it does not fall within the
purview of Section 148 of the Companies Act, 2013 and rules made there under and
hence it is not required to conduct Cost Audit.

c) Secretarial Auditor

The Company is not required to appoint Secretarial Auditor as it does not fall within
the purview of Section 204 of the companies Act, 2013 and rules made there under
and hence it is not required to conduct Secretarial Audit.

d) Internal Auditor

The Company is not required to appoint Internal Auditor as it does not fall within the
purview of Section 138 and rules made there under and hence it is not required to
conduct Internal Audit.

19. AUDITORS REPORT:

The Notes on financial statement referred to in the Auditors’ Report are self-
explanatory and do not call for any further comments.

The Auditors’ Report contains 'quaiiﬁcation which is self-explanatory.

Voler Car Private Limited
Corporate Office : Room No. 608, 6th Floor, Merlin Infinite, DN-51, Sec-V, Salt Lake City, Kolkata - 700 091
Registered Office : 22 Burtolla Street, 4th Floor, Kolkata - 700 007

Phone: 8232020602, CIN : U63040WB2010PTC150637




20. MEETINGS OF THE BOARD:

During the year, ten meetings of the Board of Directors of the Company were held and
the gap between the said meetings did not exceed the limit of 120 days, as prescribed
under the relevant provisions of the Companies Act, 2013, the relevant Rules made
there under.

15 April, 2020

10th August, 2020
09th December, 2020
04t January, 2021

i B LR

27" January, 2021
21. AUDIT COMMITTEE:

The Company does not fall under the prescribed class of companies under section 177
of the Companies Act, 2013, Hence; the Company is not required to constitute an Audit
Committee and furnish details in this regard.

22. NOMINATION AND REMUNERATION COMMITTEE:

The Company does not fall under the prescribed class of companies under section 178
of the Companies Act, 2013. Hence, the Company is not required to constitute a
Nomination and Remuneration Committee and furnish details in this regard.

23. DER THE SE N
(PREVENTION, PROHIBITION AND REDRESSAL) ACT, 2013:
5 The Company has in place an Anti-Sexual Harassment Policy in line with the
requirements of the Sexual Harassment of Women at Workplace (Prevention,
Prohibition and Redressal) Act, 2013.

The Management is pleased to inform that there was no complaints pertaining to
sexual harassment were received during the period under report.

24. VIGIL MECHANISM:

The Company does not fall under the prescribed class of companies under section 177
of the Companies Act, 2013. Hence details with regards to such mechanism are not

furnished.

25. PARTICULARS OF LOANS GIVEN, INVESTMENTS MADE, GUARANTEES
GIVEN AND SECURITIES PROVIDED:

Voler Car Private Limited
Corporate Office : Room No. 608, 6th Floor, Merlin Infinite, DN-51, Sec-V, Salt Lake City, Kolkata - 700 091
Registered Office : 22 Burtolla Street, 4th Floor, Kolkata - 700 007

Phone: 8232020602, CIN : U63040WB2010PTC150637




MO i S

s A

Particulars of loans, guarantees and investments covered under Section 186 of the
Companies Act, 2013, are given in the notes to the financial statements provided in

this Annual Report.

26.
EARNINGS AND OUTGO ARE AS FOLLOWS:
The details of conservation of energy, technology absorption, foreign exchange
earnings and outgo are as follows:

e The Particul ling . (E ;
As the Company is not covered in the list of industries required to furnish

information in Form “A” relating to the conservation of Energy, the same is reported
(\. to be Nil. However, the Company takes all possible measures to conserve energy.

The particulars regarding Technology Absorption, Adaptation and Innovation are
reported to be Nil.

* Foreign exchange earnings and Outgo (INR).
Foreign Exchange Earnings during the Financial Year 2020-21 were Nil.

Foreign Exchange Outgo during the Financial Year 2020-21 were Nil.

27. EXTRACT OF ANNUAL RETURN:

Pursuit to the provisions of Section 134(3)(a) of the Companies Act, 2013, extract of

the annual return in Form MGT -9 prepared in compliance with the provisions of

Section 92(3) of the Companies Act, 2013 for the financial year ended March 31, 2021
? is attached herewith as Annexure I and forms an integral part of this report.

28. GENERAL:

Your Directors state that no disclosure or reporting is required in respect of the
following matters as there were no transactions on these items during the year
under review:

e Details relating to deposits covered under Chapter V of the Act.

e Issue of equity shares with differential rights as to dividend, voting or
otherwise.

¢ Issue of shares to employees (including sweat equity shares and any Employees:
Stock Option Scheme) of the Company.

Voler Car Private Limited 5
Corporate Office : Room No. 608, éth Floor, Merlin Infinite, DN-51, Sec-V, Salt Lake City, Kolk 700 091
Registered Office : 22 Burtolla Street, 4th Floor, Kolkata - 700 007

Phone: 8232020602, CIN : U63040WB2010PTC150637
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¢ No significant or material orders were passed by the Regulators or Courts or
Tribunals which impact the going concern status and Company's operations in
future.

e No fraud has been reported by the Auditors to the Audit Committee or the Board.

29. DETAILS OF SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE
STATUS AND COMPANY'S OPERATIONS IN FUTURE:

No material order was passed during the year by the regulators or courts or
tribunals impacting the going concern status and Company's operations in future

30. ACKNOWLEGEMENT;

The Board of Directors would like to express their sincere appreciation for the
assistance and co-operation received from the financial institutions, banks,
Government authorities, customers, vendors and members during the year under
review. The Board of Directors also wish to place on record its deep sense of
appreciation for the committed services by the Company's executives, staff and
workers. \

For and on behalf of the Board of Directors of

VO PVT.LID.
vo FRIMATE HMIFED "
R Wm
PAWAN PARASRAMPURIAECtor VIKAS PARASRAMPURIA
(DIN: 01731502) (DIN: 03143499)
Director Managing Director

Voler Car Private Limited
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PANKA] KUMAR PURANMALKA

Room No. : 5B, 3" Floor, 1 Chandni Chowk Street, Kollata - 700072
PH-033-22150254, 9331021043
Email = ppuranmalka@yahoo.com

INDEPENDENT AUDITOR'S REPORT

TO
THE MEMBERS OF VOLER CAR PRIVATE LIMITED

Report on the standalone financial statements
Opinion

We have audited the accompanying Standalone financlal statements of M/s. VOLER
CAR PRIVATE LIMITED (“the Company”) which comprises the Balance Sheet as
at March 31, 2021, the Statement of Profit and Loss for the year then ended, and
notes to the financial statements, including a summary of significant accounting
policies and other explanatory Information.

In our opinien and to the best of our information and according to the explanations
given to us, the aforesald standalone financial statements give the information
reguired by the Act in the manner so required and give a true and Ffair view in
conformity with the accounting principles generally accepted in Indla, of the state of
affairs of the Company as at March 31, 2021, and profit/loss, for the year ended on
that date. =

Basis for Opinion

We conducted our audit In accordance with the Standards on Auditing (SAs)
specified under section 143(10) of the Companles Act, 2013, Our responsibilities
under those Standards are further described in the Auditor's Responsibilities for the
Audit of the Financial Statements section of our report. We are Independent of the
Company In accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our
audit of the financial statements under the provisions of the Companies Act, 2013
and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics.

We belleve that the audit evidence we have obtained Is sufficient and appropriate to
provide a basis for our opinion.

Information Other than the Financial Statements and Auditor's Report thereon

The Company's Board of Directors is responsible for the preparation of the other
information. The other Information comprises the Information Included In the
Company's Annual Report but does not Include the financlal statements and our
auditors report thereon.




Our opinion on the financial statements does not cover the other Information and we
do not express any form of assurance conclusion thereon.

In connection with our audit of the financlal statements, our responsibility Is to read
the other information and, in dolng so, conslider whether the other Information Is
materially inconsistent with the financlal statements or our knowledge obtained
during the course of our audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there Is a material
misstatement of this other information; we are required to report that fact. We have
nothing to report in this regard

Responsibility of Management for the Standalone Financial Statements

The Company's Board of Directors is responsible for the matters stated in section
134(5) of the Companies Act, 2013 ("the Act”) with respect to the preparation of
these standalone financial statements that give a true and fair view of the financial
position, financial performance, (changes In equity) and cash flows of the Company
in accordance with the accounting principles generally accepted In Indla, inciuding
the accounting Standards specified under section 133 of the Act, This responsibility
also includes maintenance of adequate accounting records In accordance with the
provisions of the Act for safequarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of
appropriate implementation and maintenance of accounting policies; making
judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financlal controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the financial statement that
give a true and fair view and are free from material misstatement, whether due to
fraud or error.

In preparing the financial statements, management Is responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless
management either Intends to liquidate the Company or to cease operations, or has
no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the company's financial
reporting process

Auditor's Responsibility for the Audit of the Financial Statements

Our objectives are to obtain reascnable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or
error, and to issue an auditor’s report that includes our opinion. Reasonable
assurance Is a high level of assurance, but Is not a guarantea that an audit
conducted in accordance with SAs will always detect a material misstatement when it
exists, Misstatements can arise from fraud or error and are considered material If,
individually or In the aggregate, they could reasonably be expected to Influence the

economic decisions of users taken on the basis of these financlal statements.
We also




. IﬁEntlﬁf and assess the risks of material milsstatement of the financial
statements, whether due to fraud or error, design and perform audit procedures
respansive to those risks, and obtaln audit evidence that Is sufficient and appropriate

to provide a basis for our opinion, The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may invalve
collusion, forgery, Intentional omisslons, misrepresentations or the override of
Internal contral,

. Obtain an understanding of internal control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances but not for the
purpose of expressing an opinion on the effectiveness of the entity’s Internal control.

v Evaluate the appropriateness of accounting policles wused and the
reasonableness of accounting estimates and related disclosures made by
management,

. Conclude on the appropriateness of management’s use of the going concern
basis of accounting and, based on the audit evidence obtalned, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report to the
related disclosures in the financial statements or, If such disclosures are inadequate,
to modify our epinion. Qur conclusions are based on the audit evidence obtained up
to the date of our auditor's report. However, future events or conditions may cause
the Company to cease to continue as a going concern,

- Evaluate the overall presentation, structure and content of the financial
statements, including the disclosures, and whether the financial statements

represent the underlying transactions and events in a@ manner that achieves fair
presentation,

We communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and significant audit findings,

including any significant deficlencies In Internal control that we Identify during our
audit.

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding Independence, and to

communicate with them all relationships and other matters that may reasonably be

thought to bear on our independence, aad=where applicable, related safequards.




Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor's Report) Order, 2016 ("the Order”), issued
by the Central Government of India In terms of sub-section (11) of section 143 of
the Companies Act, 2013, we give In the Annexure a statement on the matters
specified in paragraphs 3 and 4 of the Order, to the extent applicable.

As required by Section 143(3) of the Act, we report that:

a) We have sought and obtained all the Information and explanations which to
the best of our knowledge and bellef were necessary for the purposes of our audit,

b) In our opinion, proper books of account as required by law have been kept by
the Company so far as it appears from our examination of those books and proper
returns adequate for the purposes of our audit have been received from the
branches not visited by us, if any,

c) The Balance Sheet, the Statement of Profit and Loss, dealt with by this
Report are in agreement with the books of account,

d) In our opinion, the aforesald standalone financial statements comply with the
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014,

e} On the basis of the written representations received from the directors as on
31st March, 2021 taken on record by the Board of Directors, none of the directors is
disqualified as on 31st March, 2021 from being appointed as a director in terms of
Section 164 (2) of the Act.

f) In our opinion considering nature of business, size of operation and
organizational structure of the entity, the Company has, in all material aspects, an
adequate Internal financial control system over financial reporting and such internal
financial control over financial reporting were operating effectively as at 31st March,
2021 based on the internal control over financial reporting criteria established by the
company considering the essential components of Internal control stated in the
Guidance Note of Audit of Internal Financial Controls Over Financial Reporting
issued by the Institute of Chartered Accountants of India,

g} With respect to the other matters to be inciuded In the Auditor's Report in
accordance with Rule 11 of the Companles (Audit and Auditors) Rules, 2014, In our
opinion and to the best of our Information and according to the explanations given to
us:
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L. The Company does not have any pending litigations

which would impact its
financial pesition,

IL  The Company did not have

any long-term contracts Including derivative
contracts for which there were any m

aterfal foreseeable losses,

II.  There Is not such amo

unt required to be transferred, to the Investor Ed ucation
and Protection Fund by the

Company as the relevant clause is not applicable,

For Pankaj Kumar Puranmalka
Accountants)

F‘ » ‘?L.-"\.fﬂ.-u——l:—l.{”

Pankaj Kumar Puranmalka
M. No. 065296
UDIN: 22065296 AAAAATS5059

Place: Kolkata
Date: 20-11-2021
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regulalory requirements’ seetion of our

a) mlﬂmpnny has maintained proper records showing full particulars, including quantitative
details and situation of fixed assets,

b} The fixed assets of the Company were physically verified in full by the management during
the year, According to the information and explanations given to us and as examined by us,
no material discrepancies were noticed on such verification. The Company has a program of
verification to cover all the items of fixed assets in a phased manner over a period of three
years, which, in our opinion, is reasonahle having regard to the size of the Company and the
nature of its assets.

¢) The company does not have any immovable property According to, Paragraph 3(i)c) of the
order is not applicable 1o the Company

1L
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The Company is Service Company primarily engaged in the providing vehicle on rental
services including self —drive motor vehicle and therefore does not hold any physical
inventories. Accordingly Paragraph 3(ii) of the Order is applicable to the Company,

According to information and explanation given to us; the company has not granted any
loan, secured or unsecured to companies, firms, limited liability partnerships or other
parties covered in the register required under section 189 of the Companies Act, 2013.
Accordingly, paragraph 3 (iii) of the order is not applicable,

in our opinion and according to information and explanation given to us, the company
has not granted any loans or provided any guarantees or given any security or made any
investments to which the provision of section 185 and 186 of the Companies Act,
2013 ,are required to be Complied.

In our opinion and according to the information and explanations given to us, the
company has not accepted any deposits and accordingly paragraph 3 (v) of the order is
not applicable as per the dircctives issued by the Reserve Bank of India and the
provisions of Section 73 to 76 or any other relevant provisions of the Act and the

Companies (Acceptance of Deposit) Rules, 2015,

The Central Government of India has not prescribed the maintenance of cost records
under sub-section (1) of section 148 of the Act for any of the activities of the company
and accordingly paragraph 3 (vi) of the order Is not applicable

In respect of statutory dues:
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account in respecy i

insurance, in;ﬁ:‘l:i':;?mp"md 51““:“'3”'2" dues including provident fund, employees' siate

excise, value sl i ©5- tax, service tax, goods and service tax, duty of customs, d uty of
. » €55 and other materia] Statutory dues have been generally regularly

itttk ses during the year by the company with the appropriate

According to the information and explanations given to us, no undisputed amounts payable in
respect of statutory dues were in arrears as at March 31, 2021.

VI In our opinion and according to the information and explanations given to us, the

compaty has no any defaults in the repayments of Loans or Borrowings fo financial
institutions and banks as per contractual terms during the year,

IX.  The Company has not raised any money by way of initial public offer or further public

offer (including debt instruments) and has not taken any term loans during the year,
Accordingly, paragraph 3 (ix) of the order is not applicable.

X, To the best of our knowledge and aceording to the information and explanations given to

us, no fraud by the Company or no material fraud on the Company by its officers or
employees has been noticed or reported during the year

XL The company is a private limited company and hence provision of section 197 read with

schedule V of the companies Act are not applicable. Accordingly, paragraph 3(xi) of the
order is not applicable,

Xl ~ The Company is not a Nidhi Company and accordingly, paragraph 3 (xii} of the order is

not applicable to the Company.

AL According to the information and explanations given to us and based on our examination

of the records of the company, transactions with the related parties are in compliance
with section 177 and 183 of the Act, Where applicable, the details of such transactions
have been disclosed in the financial statements as required by the applicable accounting
standards.

XIV.  According to the information and explanations given to us and based on our examination

of the records of the company, the company has not made any preferential allotment or
private placement of shares or fully or partly convertible debentures during the year.
Accordingly, paragraph 3(xiv) of the order is not applicable.

XV.  According to the information and explanations given to us and based on our examination

e

of the records of the company, the company has not entered into non-cash transactions

o



with directors or pers

: Ons connected wil, them, i
order is not applicable, Pk Assseingly,

paragraph 3(xv) of the

M. According 1o the information and ey
of the records of the company,
45-1A of the Reserve Bank of |

planations given to us and based on our examination
the company is not required to be registered under section
ndia Acl 1934,

For Pankaj Kumar Purg nmalka
(Chartered Aceountants)

F‘ " Mh_ﬁ__l; % 1-'!-—-'
Pankaj Kumar Puranmalka

Membership No. 065296

UDIN: 22065296 AAAAATS059

Place: Kolkata
Date: 20-11-2021
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Voler Car Private Limited
Balance sheet as at March 31, 2021

Particulars
EQUITY AND LIABILITIES

Shareholders' funds
Share capital
Reserves and surplus

Non-current liabilities
Long-term borrowings
Long-term provisions

Current liabilities

Short-Term borrowings

Trade payables

- total outstanding dues of micro enterprises and small

- total outstanding dues of creditors other than micro
enterprises and small enterprises

Other current liabilities

Short-term provisions

ASSETS

Non-current assets
Fixed assets

- Tangible assets

- Intangible assets
Non-Current Investment
Deferred tax assets (net)

Current assets

Current Investment

Trade receivables

Cash and bank balances
Short-term loans and advances
Other current assets

Summary of significant accounting policies

Notes

29
27

10
11
12

11
13
14
15
16

2

-

f

The accompanying notes form an integral part of the financial statements.

As per our report of even date attached.

For Pankaj Kumar Puranmalka - - _
(Chartered Accountants) o

T P o~ —ant S %

R | o ]

Pankaj Kr. Puranmalka
Membership No.: 065296
UDIN:22065296AAAAATS5059

Place: Kolkata

Date : 20th Day of November, 2021

March 31, 2021

March 31, 2020

1,483,070 1,483,070
(85,120,414) (141,558,046)
(83,637,344) (140,074,976)
80,776,995 85,498,901
2,878,055 3,010,802
83,655,050 88,509,703
4,515,849 20,466,672
102,160,693 130,890,396
26,045,415 28,677,314
47,239 47,837

132,769,196

180,082,219

132,786,902

128,516,946

9,019,747 15,140,983
12,487,093 21,239,388
1,392,811 1,392,811
22,899,651 37,773,182
9,881,872 10,247,131
50,427,409 23,182,707
1,917,334 274,906
41,714,303 51,092,687
5,946,333 5,946,333
109,887,251 90,743,764

132,786,902

128,516,946

For and oh behalf of the Board of Directors of

Vikas Para

Managin

NEED.
Pl
aD{rector

irector
DIN: 03143499

Place: Kolkata

VOLER CAR PVT. LTD.

Director

Pawan Parasrampuria
Director
DIN: 01731502

Place: Kolkata
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Voler Car Private Limited

Statement of Profit and Loss for the year ended March 31, 2021

Particulars

Revenue

Revenue from operations
Other income

Total revenue

Expenses

Vehicle Running Expenses

Employee benefits expense

Finance costs

Depreciation and amortization expenses
Other expenses

Total expenses

Profit/(Loss) before tax
Tax expense:

- Current tax

- Deferred Tax (prior period expense)
Total tax expense

Profit/(Loss) for the year

(Loss)/earnings per equity share (in °)
Nominal value of * 10 per share (Previous year *
Basic

summary of significant accounting policies

The accompanying notes form an integral part of the financial stateme'knts.

As per our report of even date attached.

For Pankaj Kumar Puranmalka
(Chartered Accountants) '

‘l‘:p : PRSI lfa—D

Pankaj Kr. Puranmalka =~ — .
Membership No.: 065296 -~
UDIN:22065296AAAAATS059

Place: Kolkata

Date : 20th Day of November, 2021

Note March 31, 2021 March 31, 2020

17 261,487,027 « 274,168,987
18 18,027,754 11,609,609
279,514,781 285,778,597
19 158,631,256 221,211,262
20 28,786,240 37,424,008
21 7,686,006 12,028,825
22 15,191,809 25,260,528
23 12,781,837 17,000,063
223,077,149 312,924,688
56,437,632 (27,146,091)
56,437,632 (27,146,091)
24
10 per share)
2/

For and on behalf of the Board of Directors of

VOLER & ﬁi"ﬁsffiﬂ’fﬁf'vw- =~ CAR PVT. LTD.

N 7 - % -
S,
Vikasg:WﬁmrPawan arasrampuf €1
Managig Director Director
DIN: 03143499 DIN: 01731502
Place: Kolkata Place: Kolkata

e i e e et




Voler Car Private Limited
Notes to the Financial Statements for the year ended March 31, 2021

1

(a)

(b)

fc)

Background

Voler Car Private Limited {‘The Company’}), was incorporated on June 24, 2010 under the Companies Act, 1956 and name changed on April 20,
2015. The Company is engaged in providing vehicle rental services including self-drive motor vehicles.

Summary of significant accounting palicies

Basis for preparation of Financial Statements:

The financial statements have been prepared to comply in all material respects with the Accounting Standards notified under Section 133 of
the Companies Act, 2013 (‘the Act”), read with relevant rules issued thereunder. The financial statements have been prepared under the

historical cost convention on an accrual basis. The accounting policies have been consistently applied by the Company.

Till previous year, the Company was a Small and Medium Sized Company (SMC) as defined in the General Instructions in respect of Accounting
Standards notified under the Companies Act, 2013, Accordingly, the Company had availed of the exemptions or relaxations available to SMC.

Current/Non-current classification of assets/liabilities

All assets and liabilities have been classified as current or non-current as per the Company’s normal operating cycle and other criteria set out
in the Schedule Ill to the Act.

Assets

An asset is classified as current when it satisfies any of the following criteria:

a) it is expected to be realised in, or is intended for sale or consumption in, the company’s normal operating cycle;

b) it is held primarily for the purpose of being traded;

¢) it is expected to be realised within 12 months after the reporting date; or

d) it is cash or cash equivalent unless it is restricted from being exchanged or used to settle a liability for at least 12 months after the

reporting date.

Current assets include the current portion of non-current financial assets, All other assets are classified as non-current.

Liabilities

A liability is classified as current when it satisfies any of the following criteria:

a) it is expected to be settled in the company's normal operating cycle;

b) it is held primarily for the purpose of being traded;

c) it is due to be settled within 12 months after the reporting date; or

d) the company does not have an unconditional right to defer settiement of the liability for at least 12 months after the reporting date.
Terms of a liability that could, at the option of the counterparty, result in its settlement by the issue of equity instruments do not affect its

classification.

Current liabilities include current portion of non-current financial liabilities. All other liabilities are classified as non-current.

Cperating cycle
Operating cycle is the time between the acquisition of assets for processing and their realisation in cash or cash equivalents. Based on the

nature of activities of the Company, the Company has determined its operating cycle as twelve months for the purpose of classification of its
assets and liabilities as current and non-current.

Use of estimates

The preparation of financial statements in conformity with Indian Generally Accepted Accounting Principles (IGAAP) requires management to
make estimates and assumptions that affect the reported amounts of assets, liabilities and contingent liabilities at the reporting date and the
reported amounts of revenues and expenses during the reporting period. Although these estimates are based on the management's best
knowledge of current events and actions, actual results could differ from these estimates. Any revision in accounting estimate is recognised
prospectively in current and future periods.




(d) Revenue recognition

(e

{f) Depreciation and amortisation

_—

Revenue is recognised to the extent that it is probable that the economic benefit will flow to the Company and revenue can be reliably
measured,

Sale of services:

- Revenue from vehicle rental services is recognised when the service are rendered as per the terms of the contract entered into with the

customers.,
Revenue is shown net of GST and applicable discounts, if any.

Interest
Revenue from interest on time deposits is recognised on the time proportion methed taking into consideration the amount outstanding and

the applicable interest rates.

Fixed assets

Tangible assets
Tangible fixed assets are stated at cost of acquisition net of recoverable taxes (wherever applicable), less accumulated depreciation and

impairment losses, if any. Cost comprises the purchase price and any cost attributable to bringing the assets to its working condition for its
intended use.

Subsequent expenditure related to an item of fixed asset is added to its book value only if it increases the future benefits from the existing
asset beyond its previously assessed standard of performance. All other expenses on existing fixed assets, including day to day repair and
maintenance and cost of replacing parts are charged to the Statement of Profit and Loss for the year during which such expenses are

incurred.

Fixed assets retired from active use and held for disposal are stated at lower of book value and net realisabie value as estimated by the
Company and are shown separately in the financial statements under other current assets. Loss determined, if any, is recognised immediately
in the Statement of Profit and Loss, whereas profit and sale of such assets is recognised only upon completion of sale thereof,

Intangible assets
An intangible asset is recognized when it is probable that the future economic benefits attributable to the asset will flow to the enterprise

and where its cost can be reliably measured. Intangible assets are stated at cost of acquisition less accumulated amortisation and impairment
losses, if any. Cost comprises the purchase price and any cost attributable to bringing the assets to its working condition for its intended use.

Losses arising from the retirement of, and gain or losses arising from disposal of an intangible asset are determined as the difference
between the net disposal proceeds and the carrying amount of asset and recognised as income or expense in the Statement of Profit and
Loss.

internally generated Intangible assets
Development activities involve designing and development of in-house softwares. Development cost is capitalized only if it can be measured
reliably, the product and process is technically and commercially feasible, future economic benefits are probable, and the Company intends

to and has sufficient resources to complete development to use or sell the asset.

The expenditure capitalized includes direct labour and overhead costs that are directly attributable to preparing the assets for its intended
use. Other development costs are recognised in statement of profit and loss as incurred.

Capitalized development expenditure is measured at cost less accumulated amortization and accumulated impairment loss (if any).

Intangible assets under development

Intangible assets under development comprises cost of acquired or self generated intangible fixed assets that are not yet ready for their
intended use at the balance sheet date.

Intangible assets acquired separately are measured on initial recognition at cost, Following initial recognition, intangible assets are carried at

cost less any accumulated amortisation and accumulated impairment losses. Internally generated intangible assets, excluding capitalized
costs, are not capitalized and expenditure is reflected in statement of profit and loss in the period in which the expenditure is incurred.
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Depreciation on tangible assets has been calculated on Straight Line Method at the useful lives, based on the management estimates, which
are equal to useful lives specified as per schedule Il to the Act. Amortisation on intangible assets has been calculated on straight line method
at the useful lives, based on management estimates gmd in accordance with AS-26 "Intangible Assets”.

Depreciation and amortisation on additions to fixed assets is provided on pro-rata basis from the date the assets are ready for intended use.
Depreciation and amortisation on sale/discard from fixed assets is provided for up to the date of sale, deduction or discard of fixed assets as

the case may be.

The Company has determined the useful life of its assets as per Schedule Il which are as under:

Particulars Useful life (years)
Tangible assets
Electrical equipment 10
Furniture and fixture 10
Office Equipment 5
Computer 3
Motor vehicles
- Non-commercial 8
- Commercial 6
Intangible assets (Life ascertained in accordance with AS- 26)
Software 5
Impairment of assets

The carrying amounts of assets are reviewed at each Balance Sheet date if there is any indication of impairment based on internal/external
factors. An impairment loss is recognised wherever the carrying amount of an asset exceeds its recoverable amount, The recoverable amount
is the greater of the asset's net selling price and value in use. In assessing value in use, the estimated future cash flows are discounted to

their present value at the weighted average cost of capital.

After impairment, depreciation/amortisation is provided on the revised carrying amount of the asset over its remaining useful life.
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Borrowing cost

Borrowing costs directly attributable to acquisition or construction or production of assets which takes substantial period of time to get ready
for its intended use are included as cost of such assets to the extent they relate to the period till such assets are ready to be put to use.

Other borrowing costs are recognised as an expense in the year in which they are incurred.

Leases

Leases where the lessor effectively retains substantially all the risks and benefits of ownership over the lease term are classified as operating
lease. Operating lease payments are recognised as an expense in the Statement of Profit and Loss on a straight-line basis over the lease term.

Investment

Investments that are readily realisable and are intended to be held for not more than one year from the date, on which such investments are
made, are classified as current investments. Current investments are carried at cost or fair value, whichever is lower.

Employee Benefits

Short term employee benefits:

All employee benefits payable wholly within twelve months of rendering the service are classified as short term employee benefits, Bepefits
such as salaries, wages, and bonus etc. are recognised in the Statement of Profit and Loss in the year in which the employee renders the

related service.

Long term employee benefits:
i. Defined contribution plan: Provident fund

All employees of the Company are entitled to receive benefits under the Provident Fund, which is a defined contribution plan. Both the
employee and the employer make monthly contributions to the plan at a predetermined rate as per the provisions of The Employees
Provident Fund and Miscellaneous Provisions Act, 1952. These contributions are made to the fund administered and managed by the
Government of India. Company's contribution towards provident fund is charged to Statement of Profit and Loss.

it. Defined Benefit Plan: Gratuity

The Company provides for retirement benefits in the form of gratuity, Benefits payable to eligible employees of the Company with respect to
gratuity, a defined benefit plan is accounted for on the basis of an actuarial valuation as at the Balance Sheet date. In accordance with the
Payment of Gratuity Act, 1972, the plan provides for lump sum payments to vested employees on retirement, death while in service or on
termination of employment in an amount equivalent to 15 days basic salary for each completed year of service. Vesting occurs upon
completion of five years of service. The present value of such obligation is determined by the projected unit credit method and adjusted for
past service cost as at the Balance Sheet date through which the obligations are to be settled. The resultant actuarial gain or loss on change
in present value of the defined benefit obligation is recognised as an income or expense in the Statement of Profit and Loss.

Taxation

Current tax

Current income tax is measured at the amount expected to be paid to the tax authorities in accordance with the Indian Income Tax Act,
1961,

Deferred tax

Deferred tax charge or credit reflects the tax effects of timing differences between accounting income and taxable income for the year. The
deferred tax charge or credit and the corresponding deferred tax liabilities or assets are recognised using the tax rates that have been
enacted or substantively enacted by the balance sheet date. Deferred tax assets are recognised only to the extent there is reasonable
certainty that the assets can be realized in future; however, where there is unabsorbed depreciation or carry forward of losses, deferred tax
assets are recognised only if there is a virtual certainty backed by convincing evidence of realisation of such assets. Deferred tax assets are
reviewed at each Balance Sheet date and are written-down or written-up to reflect the amount that is reasonably / virtually certain (as the

case may be) to be realised.

The break-up of the major components of the deferred tax assets and liabilities as at Balance Sheet date has been arrived at after setting off
deferred tax assets and liabilities where the entity has a legally enforceable right to set-off assets against liabilities and where such assets
and liabilities relate to taxes on income levied by the same governing taxation laws.
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Minimum alternate tax
Minimum alternate tax (MAT) under the Income Tax Act, 1961, payable for the year is charged to the Statement of Profit and Loss as current

tax. The company recognizes MAT credit available as an asset only to the extent that there is convincing evidence that the Company will pay
normal income tax during the specified period, i.e., the period for which MAT credit is allowed to be carried forward. In the year in which the
Company recognizes MAT credit as an asset in accordance with the Guidance Note on accounting for credit available in respect of Minimum
Alternative Tax under the Income-tax Act, 1961, the said asset is created by way of credit to the Statement of Profit and Loss and shown as
“MAT Credit Entitlement.” The Company reviews the “MAT credit entitlement” asset at each reporting date and writes down the asset to the
extent the Company does not have convincing evidence that it will pay normal tax during the specified period.

(m) Foreign exchange transactions

n)

(o)

(p)

(q)

{r)

Transactions in foreign currency are recorded at the exchange rate prevailing at the date of the transaction. Exchange differences arising on
foreign currency transactions settled during the year are recognized in the Statement of Profit and Loss.

Monetary assets and liabilities denominated in foreign currencies as at the balance sheet date, not covered by forward exchange contracts,
are translated at year end rates. The resultant exchange differences are recognized in the Statement of Profit and Loss. Non monetary assets
and liabilities are recorded at the rates prevailing on the date of the transaction.

Cash and cash equivalents

Cash and cash equivalents include cash in hand, demand deposits with banks, other short term highly liquid investments with original
maturities of three months or less.

Provisions, contingent liabilities and contingent assets

Provision
The Company creates a provision when there is present obligation as a result of a past event that probably requires an outflow of resources

and a reliable estimate can be made of the amount of obligation.
Contingent liabilities

A disclosure for a contingent liability is made when there is a possible obligation or a present obligation that probably will not require an
outflow of resources or where a reliable estimate of the obligation cannot be made.

Contingent assets

Contingent assels are neither recorded nor disclosed in the financial statements.

Earnings per share

Basic earnings per share are calculated by dividing the net profit or loss for the year attributable to equity shareholders by the weighted
average number of equity shares outstanding during the year. The weighted average numbers of equity shares outstanding during the year are
adjusted for events such as bonus issue, share split or consolidation of shares.

Material Events

Material events occurring after the balance sheet date are taken into cognizance.

Segment Reporting

The accounting principles consistently used in the preparation of the Financial statements and consistently applied to record revenue and
expenditure in individual segments are as set out in note 2 to the financial statements on Significant accounting policies. Further there are no
inter-segment transaction among each of the segments. The accounting policies in relation to segment accounting are as under:

(i) Segment assets and liabilities

(it}

All segment assets and liabilities have been allocated to the various segments on the basis of specific identification.

Segment assets consist principally of allocable fixed assets, trade receivables, loans and advances and unbilled receivables. Segment assets
do nat include unatlocated corporate assets, cash and bank and advance taxes,

Segment liabilities include trade payable, other liabilities and provisions. Segment liability do not include share capital, reserves and
provision for taxes.

Segrment revenue and expenses
Segment revenue is directly attributable to the segment and segment expenses have been allocated to various segments on the basis of

specific identification. However, segment revenue does not include other income.




Voler Car Private Limited

Notes to the financial statements for the year ended March 31, 2021

3. Share capital

March 31, 2021

March 31, 2020

Particulars
Numbers Amount in” Numbers Amount in”

Authorised
Equity shares of ' 10 each (previous year  10) 2,50,000 25,00,000 2,50,000 25,00,000

2,50,000 25,00,000 2,50,000 25,00,000
Issued, Subscribed and Fully Paid - up shares
Equity shares of * 10 each (previous year " 10) 1,48,307 14,83,070 1,48,307 14,83,070
Total 1,48,307 14,83,070 1,48,307 14,83,070

a) Reconcillation of shares outstanding as at the beginning and at the end of the reporting year

March 31, 2021

March 31, 2020

Particulars

Numbers Amount in Numbers Amount in
At the beginning of year 1,48,307 14,83,070 1,48,307 14,83,070
Add: Issued during the year . = 5 =
Outstanding at the end of the year 1,48,307 14,83,070 1,48,307 14,83,070

b) Rights, preferences and restrictions attached to equity shares

The Company has single class of equity shares having a par value of Rs. 10 per share, Each holder of equity shares is entitled to one vote per share with
a right to receive per share dividend declared by the Company. In the event of liquidation, the equity shareholders are entitled to receive remaining
assets of the Company (after distribution of all preferential amounts, if any) in the proportion of equity shares held by the shareholders.

c) The Company does not have any holding or subsidiary company.

d) Shares held by the shareholders holding more than 5% shares in the Company:

Name of share holders March 31, 2021 March 31, 2020

Numbers % held Numbers % held
Vikas Parasrampuria 90,534 61.04% 90,534 61.04%
Pawan Parasrampuria 30,000 20.23% 30,000 20.23%
Amit Banka 7,515 5.07% 7,515 5.07%
Punam Kanodia 8,646 5.83% 8,646 5.83%
Sanjay Kumar Kanodia 8,646 5.83% 8,646 5.83%
WSE Ventures LLP 2,966 2.00% 2,966 2.00%

As per records of the Company, including its register of shareholders/members, the above shareholding represents both legal and beneficial ownerships
of shares.

e) Mo class of shares have been issued as bonus shares and shares issued for consideration other than cash during the period of five years immediately
preceding the reporting date.

f} No class of shares have been bought back by the Company during the period of five years immediately preceding the reporting date.




Voler Car Private Limited :
Notes to the financial statements for the year ended March 31, 2021

4, Reserves and surplus

March 31, 2021 March 31, 2020
4.1, Securities premium account
At the beginning of the year 6,81,16,825 6,81,16,825
Add: Premium on shares issued during the year - ”
At the end of the year 6,81,16,825 6,81,16,825
4.2. Surplus/{deficit) in the Statement of Profit and Loss
(20,96,74,871) (18,25,28,781)

At the beginning of the year
Add: Adjustment of Depreciation from earlier year 1

Add: {Loss)/ profit for the year 5,64,37,632 (2,71,46,091)
At the end of the year (15,32,37,239) (20,96,74,871)
Total (8,51,20,414) (14,15,58,046)
5. Long-term borrowings
Non-current portion Current maturities #
March 31, 2021  March 31, 2020 March 31, 2021 March 31, 2020

Optionally Convertible Debenture

- 25000 Debentures @ INR 1000, Int. @ B% 2,50,00,000 1,50,00,000

- 27500 Debentures @ INR 1000, Int, @ 15% 2,75,00,000 2,75,00,000

- 6000 Debentures @ INR 1000, Int, @ 15% 60,00,000 60,00,000

- 1500 Debentures @ INR 1000, Int. @ 15% 15,00,000 15,00,000

- Interest Accrued 16,53,5%6 43,61,917
Term loans
Term loans (secured)

-from banks {Refer footnote i) . 49,88,572 75,26,601

-from others {Refer footnote ii) 1,37,12,867 1,40,85,581
Term loans (unsecured)

-from banks (Refer footnote fii) - -

-from others (Refer footnote iv) 20,75,556 18,86,719
Total 8,07,76,995 8,54,98,901 16,53,596 43,61,917

Foot notes:

(i) Term Loans (secured) from banks

Vehicle loans borrowed in Previous Years from banks are secured by hypothecation of specific vehicle with first and exclusive charge. The loans carry an
annual interest rate ranging between 9.39% to 11.49% (previous year 9.39% to 12.53%) and are repayable in 1 - 9 {previous year 1 - 21) equal monthly

installments. No Secured Loans Borrowed in Current Year,

{if) Term Loans (secured) from others
Vehicle loans borrowed in Previous Years from financial institutions are secured by hypothecation of specific vehicle with first and exclusive charge. The
loans carry an annual interest rate ranging between B.32% to 10.08% (previous year 8.32% to 10.08%) and are repayable in 4 - 22 (previous year 6 - 48) equal

monthly installments.No Secured Loans Borrowed in Current Year.

(iii) Term Loans (unsecured) from banks
Includes unsecured business loans borrowed in Previous Years from banks. The loans carry an annual interest rate ranging between 16.49% to 18.46%
(previous year 16.49% to 18.46%) and are repayable in 1 - 6 (previous year 1 - 18) equal monthly installments.No Secured Loans Borrowed in Current Year.

(iv) Term Loans (unsecured) from others
Includes unsecured loans borrowed in Previous Years from financial institutions. The loans carry an annual interest rate ranging between 12% to 18.96%
(previous year 8.74% to 21.00%) and are repayable in 1 - 23 (previous year 1 - 35) equal monthly instaliments.No Secured Loans Borrowed in Current Year,

# Current maturities are considered as other current liabilities. (refer to note 8)

6. Provisions
Long-term Short-term
March 31, 2021 March 31, 2020 March 31, 2021 March 31, 2020
Provision far employee benefits
Provision for gratuity (Refer note 25) Acturial Valuation Report 28,78,055 30,10,802 47,239 47,837
Total 28,78,055 30,10,802 47,239 47,837




Yoler Car Private Limited
Notes to the financial statements for the year ended March 31, 2021

7. Short-term borrowings

March 31, 2021 March 31, 2020

Secured, repayable on demand

From banks
-Bank Overdraft (Refer footnote i) 42,01,849 35,48,234

From financial institutions
-Payable against bills discounted (Refer footnote ii) - 1,43,18,438
Unsecured, repayable on demand
Inter-corporate deposits (Refer footnote iii)
5,00,000

From others .
From related parties (Refer note 28) 3,14,000 21,00,000

45,15,849 2,04,66,672

(1) Bank Overdraft
Includes overdraft facility from bank to be used for the purpose of business only, carrying annual interest rate of base rate + 4.15% (previous year base rate

+ 3.65%). Same is secured against hypothecation of credit card swipe receivables both present and future.

(if) Payable against bills discounted
Includes bills discounting facility from financial institution carrying discounting rate of 12.75% (previous year 12.75%) repayable on demand. Same is secured

against the underlying trade receivables,

{iif) Inter-corporate deposits {ICDs)

Includes three unsecured loans borrowed from group companies. Loans carry an annual interest rate is NIL (previous year 0% to 14%) and are repayable on
demand.

8. Other current liabilities

March 31, 2021 March 31, 2020
Current maturities of long-term debt (refer to note 5)° 16,53,5% 43,61,917
Interest accrued but not due on borrowings ‘ - -
Advance from customers 19,72,143 31,85,967
Book overdraft 11,57,410 11,52,402
Employee related payables 1,21,33,764 98,85,480
Statutory dues payable 81,28,501 1,00,91,548
Total 2,60,45,415 2,86,77,314




Voler Car Private Limited

Notes to the financial statements for the year ended March 31, 2021

9. Tangible assets

Current Year

(Amount in )

Gross block (at cost)

Accumulated depreciation Net block
Particulars As at Additions Disposals/ As at As at Depreciation for Disposals/ As at As at
April 1, 2020 Adjustments March 31, 2021 April 1, 2020 the year Adjustments | March 31, 2021 | March 31, 2021
Electrical equipment 7,12,105 18,000 2,551 7,27,554 5,91,261 33,181 - 6,24,442 1,03,112
Furniture and fixture 33,44,510 - 4,100 33,40,410 13,70,978 3,18,057 - 16,89,035 16,51,375
Office Equipment 63,82,206 5,58,829 21,413 69,19,622 43,34,341 8,07,032 - 51,41,373 17,78,249
Computer 53,13,929 1,19,321 13,281 54,19,969 48,58,927 81,669 - 49,40,596 4,79,373
Motor vehicles
- Non-commercial 58,39,377 - 3,36,526 55,02,851 39,09,711 6,46,054 - 45,55,765 9,47,086
- Commercial 3,84,64,188 - - 3,84,64 188 2,98,50,114 45,53,522 . 3,44,03,636 40,60,552
Total 6,00,56,315 6,96,150 3,77,871 6,03,74,594 4,49 15,332 64,39,515 - 5,13,54,847 90,19,747
9. Tangible assets
Previous year 2019-20
(Amount in )
Gross block (at cost) Accumulated depreciation Net block
Particulars As at Additions Disposals/ As at As at Depreciation for Disposals/ As at As at
April 1, 2019 Adjustments March 31, 2020 April 1, 2019 the year Adjustments | March 31, 2020 | March 31, 2020
Electrical equipment 7,05,005 7,100 7,12,105 5,59,793 31,468 5,91,261 1,20,844
Furniture and fixture 33,09,730 34,780 33,44,510 10,53,686 3,17,292 13,70,978 19,73,532
Office Equipment 57,03,403 4,79,311 76,508 63,82,206 33,96,325 9,84,006 45,990 43,34,341 20,47,865
Computer 53,93,211 2,20,718 3,00,000 53,13,929 46,39,223 2,19,704 48,58,927 4,55,002
Motor vehicles - -
- Non-commercial 62,37,924 - 3,98,547 58,39,377 35,37,356 7,33,714 3,61,359 39,09,711 19,29,666
- Commercial 6,90,48,268 3,05,84,080 3,84,64,188 3,86,99,339 77,24,382 1,65,73,607 2,98,50,114 86,14,074
Total 9,03,97,541 ——_ 3,13,59,135 6,00,56,315 5,18,85,722 1,00,10,565 1,69,80,956 4,49 ,15,332 1,51,40,983

v

Continued to next page...
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Voler Car Private Limited
Notes to the financial statements for the year ended March 31, 2021

10. Intangible assets

Current Year

(Amount in °)

Gross block (at cost) Accumulated amortisation Net block
Particulars As at Additions Disposals/ As at As at Amortisation Disposals/ As at As at
April 1, 2020 Adjustments March 31, 2021 April 1, 2020 for the year Adjustments March 31, 2021 | March 31, 2021
Software 5,73,18,395 - - 5,73,18,395 3,60,79,007 87,52,295 - 4,48,31,302 1,24,87,093
Total 5,73,18,395 - - 5,73,18,395 3,60,79,007 87,52,295 - 4,48,31,302 1,24,87,093
Previous year
2019-20
(Amount in 7)
Gross block (at cost) Accumulated amortisation Net block
Particulars - As at Additions Disposals/ As at As at Amortisation Disposals/ As at As at
April 1, 2019 Adjustments March 31, 2020 April 1, 2019 for the year Adjustments March 31, 2020 | March 31, 2020
Software 5,73,18,395 - - 5,73,18,395 2,08,29,045 1,52,49,962 . 3,60,79,007 2,12,39,388
Total 5,73,18,395 - - 5,73,18,395 2,08,29,045 1,52,49,962 - 3,60,79,007 2,12,39,388
i gu :




Voler Car Private Limited
Hotes to the financial statements for the year ended March 31, 2021

1. Investments

March 31,2021 March 31,2020
Non-Current Investment
(investment in FDR with Axis Bank)* 13,92,811 13,92,811
Total 13,92,811 13,92,811

* Earlier the above investment was classified under Cash and cash equivalnts as Deposits with original maturity for more than 3 months but
less than 12 months from the reporting date (refer note no 14) amounting to Rs. 1306166

Current Investment**

. 547,131

ICICI Overnight Fund Growth
97,00,000

SBI Overnight Mutual Fund :
Aditya Birla Sun Life Low Duration Fund 99,895
ICICI Prudential Ultra Short Term Growth 83,25,797
Kotak Low Duration Fund Standard Growth 99,895
Kotak Savings Fund Regular 57,387

SBI Savings Fund 12,98,899 -
Jotal 98,81,872 1,02,47,131

** Earlier these Investment were not held by the reporting entity.

12. Deferred tax assets (net) March 31,2021 March 31,2020

Deferred tax assets and liabilities are attributable to the following:

Deferred tax liabilities
Depreciation

Total deferred tax liabilities -

Deferred tax assets

Carry forward business losses (to the extent of Deferred tax liability - refer note below)

Total deferred tax assets

; ~ eferred tax assets (net) - -

13. Trade receivables (Unsecured, unless stated otherwise}

March 31,2021 March 31,2020

Trade receivables outstanding for a period exceeding six months from the date
they were due for payment
- considered good 2,08,26,246 21,98,521

- considered doubtful

2,08,26,246 21,98,521
Less: Provision for doubtful debts - .

2,08,26,246 21,98,521
Other debts - considered good B 99,71,989
Unbilled Debtors 2,96,01,163 1,10,12,196
Total 5,04,27 409 2,31,82,707




Voler Car Private Limited
Notes to the financial statements for the year ended March 31, 2021

14, Cash and bank balances

; March 31,2021 March 31,2020
Cash and cash equivalents
Balance with Banks:

- In Current accounts 19,13,298 (1,34,442)
Cash on hand 4,036 36,594
Other bank balances
Balances with banks in escrow account - 3,72,754
Balances with Payment gateways*

Deposits with original maturity for more than 3 months but less than 12 months -
from the reporting date
Total 19,17,334 2,74,906
15. Short term loans and advances
March 31,2021 March 31,2020
Unsecured, considered good, unless otherwise stated
Balances with government authorities (Refer note 34) 2,97,31,064 2,62,59,582
Advance recoverable in cash or in kind or for value to be received
. - Employee advances 3,90,275 3,21,775
( Advance to supplier - 79,98,942
- Other advances
Security deposits 32,95,472 33,21,972
Prepaid expenses
Tax Deducted at Source Recoverable 82,97,492 1,31,90,416
Total 4,17,14,303 5,10,92,687

16. Other current assets

March 31,2021 March 31,2020

Asset held for sale* .
18,30,000 18,30,000

Insurance Claim Receivable
Othrers 41,16,333 41,16,333
Total 59,46,333 59,46,333

Asset held for sale includes motor vehicles which have been fully damaged and in respect of which insurance cliams are under process.
ending completion of final approval of the insurance claim, such damaged motor vehicle are being carried at lower of written down value
or Insurance claim value. The managment is confident of recovering the aforesaid amount.




Yoler Car Private Limited

Motes to the financial statements for the year ended March 31, 2021

17. Revenue from operations

Revenue from operations
Sale of services *

- Car Rental B2B Services
- Self drive Services

Other operating revenue

Total

March 31, 2021

March 31, 2020

25,90,55,187 23,90,01,654
13,37,193 3,50,13,098
10,94,647 1,54,235
26,14,87,027 27,41,68,987

* The amount of the turnover shown in the Profit and Loss Account , GST Input Credit claimed, GST Qutput Payable could be verified
with the data filed with the GST Department since the necessary data and reconcilliation statement not produced before us for

verification

18, Other Income

Interest income on

- fixed deposits

- income tax refund

- others

Profit on sale of fixed assets

Liability no longer reguired written back
Miscellaneous Income

Total

19. Vehicle Running Expenses

Vehicle Hire Charges
- Car Rental B2B Services
- Self drive Services

Outsource Driver and Conveyance Expense (Self Drive)
Car running and maintenance expenses (Self Drive)
Lease Rental (Self Drive)

Fuel charges

- Car Rental B2B Services

- Self drive Services

Total

20. Employee benefits expense

Salary, wages, bonus, stipend and other benefits
Contribution to provident and other funds

Gratuity expense (Refer Aturial Valuaton notes no:25b)
Staff welfare expenses

Total

21. Finance costs

Interest expense
Other borrowing costs

Total

" 22. Depreciation and amortisation expenses

Depreciation of tangible assets
Amortisation of intangible assets
Total

March 31, 2021

March 31, 2020

32,154 - 96,007
2,74,125 * 5,389
2,04,119 1,82,334

- 50,23,018
1,75,17,356 63,02,861
1,80,27,754 1,16,09,609

March 31, 2021

March 31, 2020

14,82,03,823

19,45,43,210

14,82,03,823 - 18,10,39,691
. 1,35,03,519

8,54,871 1,25,193
20,29,862 52,81,791
73,128,505 2,01,74,037
2,14,195 10,87,031
2,14,195 7/ 9,56,025

- 1,31,006
15,86,31,256 22,12,11,262

March 31, 2021

March 31, 2020

2,78,83,397 3,50,69,159
5,35,318 9,51,898

2,365 8,25,001

3,65,160 5,77,950
2,87,86,240 3,74,24,008
March 31, 2021 March 31, 2020
76,86,006 1,20,28,825
76,86,006 1,20,28,825

March 31, 2021

March 31, 2020

64,39,514 1,00,10,566
87,52,265 1,52,49,962
1,51,91,809 2,52,60,528-x




Voler Car Private Limited
Notes to the financial statements for the year ended March 31, 2021

23, Other expenses

March 31, 2021

March 31, 2020

Advertisement, publicity and sales promotion 13,982 25,04,475
- Others ' 3,18,293 1,41,291
Legal and professional expenses 24,612,918 15,64,406
Travelling and conveyance 6,20,012 9,00,982
Rent 12,47,500 20,84,416
Call center expenses 17,19,897 16,98,173
Loss on sale of fixed asset 4,74,402 « 39,74,399
Bank charges 29,851 1,75,016
Communication expenses B,29,903 16,54,234
Audit Fee 3,125,000 5,00,000
Security charges - 2,57,400
Website & App Development 5,46,620 < 12,81,703
Printing and stationery 1,19,430 2,17,382
Office expenses 13,83,347 10,86,997
Rates and taxes 16,78,473 (15,44,783)
Water and electricity expenses 2,78,439 478,779
Donation & Subscription 30,000 -
Miscellaneous expenses 7,03,771 25,194
Total 1,27,81,837 1,70,00,063

24. Earnings/(loss) per equity share

The calculation of loss per Share (LPS) has been made in accordance with Accounting Standard (AS)-20. A statement on calculation of

Basic and diluted LPS are as under.

Reference Units  March 31, 2021

March 31, 2020

Net (loss) after tax as per the Statement of Profit and Loss A ) 5,64,37,632
Weighted average numbers of equity shares for basic LPS B Nos. 1,48,307
Weighted average numbers of equity shares for diluted LPS C Nos. 1,48,307
Basic (loss)/earnings per share {A/B) : 380.55

Diluted (loss)/earnings per share (AIC) . 380.55

(2,71,46,091)
1,48,307
1,48,307

(183.04)
(183.04)
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15. Employee benefits obligations

The Company has in accordance with the Accounting Standard-15 ‘Employee Benefits' has calculated the various benefits provided to
employees as under:

A. Defined contribution plans

Company's contribution to defined contribution plans are as below:

Particulars March 31, 2021 March 31, 2020
Employers contribution to provident fund (refer note 20) 6,22,889 6,22,889
Total 6,22,889 6,22,889

B. Defined benefit plans - Gratuity

The present value of abligation in respect of gratuity is determined based on actuarial valuation using the projected unit credit method as

Actuarial assumptions

Gratuity (Unfunded)

Particulars
March 31, 2021 March 31, 2020
Discount rate (per annum)* 6.85% 6.85%
Expected average remaining working lives of employees (years) 25.50 25.50
Retirement age (Years) 60 60
Expected rate of increase in compensation levels** 10% for first three 10% for first three years
years and 7%
and 7% thereafter
thereafter
Mortality table Indian Assured Lives Indian Assured Lives
Mortality (2006-08) Mortality (2006-08)
Ages Withdrawal Rate (%) Withdrawal Rate (%)
Up to 30 Years 3 3
From 31 to 44 years 2 2
1 1

Above 44 years

* The discount rate has been determined by reference to market yield at the balance sheet date on government securities.
** The estimates of expected increase in compensation levels, considered in actuarial valuation, take account of inflation, seniority,

promotion and other relevant factors, such as supply and demand in the employment market.

(Amount in ") (Amount in ")

The changes in the present value of obligation:
March 31, 2021 March 31, 2020

Particulars

Change in present value of obligation:
Present value of obligation as at the beginning of the year 30,58,639 22,33,638

Past service cost - )
6,18,761

Current service cost
Interest cost 1,73,475
Benefits paid -
Actuarial (gain) on obligation 32,765
Present value of obligation as at the end of the year 30,58,639 30,58,639
(Amount in ) (Amount in )
Particulars March 31, 2021 March 31, 2020
Expense recognized in the Statement of Profit and Loss for the year:
Current service cost - 6,18,761
Past service cost » 2
Interest cost - 1,73,475
Expected return on plan assets - x
Actuarial (gain) - 32,765
Expense recognized in the Statement of Profit and Loss - 8,25,001
26. Auditor's remuneradé sxcluc
Particulars March 31, 2021 March 31, 2020
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Notes to the Financial Statements for the year ended March 31, 2021

Statutory audit 3,00,000 5,00,000

Out of pocket expenses 25,000 25,000

Total 3,25,000 5,25,000
27.0utstanding dues of creditors other than micro March 31, 2021 March 31, 2020
enterprises and small enterprises J

- Car Rental B2B Services 1,96,15,434 6,98,79,751

- Self drive Services 47,00,000 6,10,10,645

Sundry Creditors 7,78,45,260

Total 10,21,60,693 13,08,90,396

28. Leases

As lessee

The Company has taken office premises on cancellable operating lease. Rent expense in respect of the same amounting Rs. 2,084,416
(previous year "3,916,851) has been recognized in the Statement of Profit and Loss during the year.

Also, The Company has taken cars on cancellable operating lease. Lease rental expense in respect of the same amounting Rs. 20,174,037
(previous year " Rs. 30,907,531) has been recognized in the Statement of Profit and Loss during the year,

There are no non-cancellable operating leases as at Balance Sheet date.

29, Disclosure relating to suppliers registered under Micro, Small and Medium Enterprise Development Act, 2006:

The Ministry of Micro, Small and Medium Enterprises has issued an Office Memorandum dated 26 August 2008 which recommends that the
Micro and Small Enterprises should mention in their correspondence with its customers the Entrepreneurs Memorandum Number as
allocated after filing of the Memorandum. Management has written mail on 15-02-2019 to Parties to confirm whether the parties are
registered under Micro, small and Medium Enterprise but Management have not recieved any confirmation from any Parties. Based on the
information presently available with the management, the details relating to Micro, Small and Medium Enterprises are given below:

March 31, 2021 March 31, 2020

The principal amount remaining unpaid to any supplier as at the end of the year

The interest due on principal amount remaining unpaid to any supplier as at the end
of the year

The amount of interest paid by the Group in terms of section 16 of the Micro, Small
and Medium Enterprises Development Act, 2006 (MSMED Act), along with the amount
of the payment made to the supplier beyond the appointed day during the year

The amount of interest due and payable for the period of delay in making payment -
{which have been paid but beyond the appointed day during the year) but without

adding the interest specified under the MSMED Act

The amount of interest accrued and remaining unpaid at the end of the year -
The amount of further interest remaining due and payable even in the succeeding

years, until such date when the interest dues as above are actually paid to the small

enterprise, for the purpose of disallowance as a deductible expenditure under the

MSMED Act

30. Related party disclosure
The disclosure as required by the Accounting Standard -18 (Related Party Disclosure) are given below:

(A) List of related parties with whom transactions have taken place:

Nature of relationship Name of related party
Enterprises in which key management personnel and their Yap Technology Private Limited
relatives are able to exercise significant influence Cps Infratech Private Limited

S B Infowaves Private Limited

CPS Parul JV
Beegram Business Doctors Private Limited

Vikas Parasrampuria - Director
Pawan Parasrampuria - Director

Key Management Personnel
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March 31, 2020

(B) Details of related party transactions are as below:

Particulars March 31, 2021

1. Loan repaid

CPS Parul JV 18,86,000

Vikas Parasrampuria 18,00,000

2. Loan taken

CPS Parul JV 22,00,000

Vikas Parasrampuria 18,00,000

3. Sale of services

CPS Parul JV 6,581

4. Managerial Remuneration

Vikas Parasrampuria 33,00,000

(C) Balance outstanding with or from related parties:

1. Trade payable

Beegram Business Doctors Private Limited 6,30,000

Vap Technology Private Limited 59,17,258

2. Trade receivable

Vap Technology Private Limited 33,83,398
9,209

CPS Parul JV

3. Short-term borrowings outstanding
CPS Parul JV 3,14,000
Vikas Parasrampuria =

4, Employee related payable
Vikas Parasrampuria

60,01,857
31. There are no contingent liabilities as on March 31, 2021 and as on March 31, 2020.
32, There are no commitments outstanding as on March 31, 2021.

33. Expenditure in Foreign Currency and Earning in Foreign Currency is nil for the year ended March 31, 2021
i

6,50,000
7,50,000

8,50,000
16,50,000

8,686

33,00,000

6,30,000

38,24,557

17,99,654
9,209

12,00,000
9,00,000

43,96,857

and March 31, 2020.

34, The Company has reclassified/regrouped previous year figures where?( necessary to conform to the current year’s classification and

groupings. |
|
As per our report of even date attached. !
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