NOTICE

Notice is hereby given that the 13" Annual General Meeting (AGM) of the members of Voler Car
Private Limited will be held on Saturday, 30" day of September, 2023 at the registered office of the
Company i.e. 22 Burtolla Street, 4" Floor, Kolkata, West Bengal — 700007, India to transact the following

business:

ORDINARY BUSINESS:

1. Toreceive, consider and adopt the Audited Financial Statements of the Company for the financial
year ended 31% March 2023 together with the Reports of the Board of Directors and the Auditors
thereon.

Place: Kolkata
Date: 08/09/2023 By Order of Board

Name: Vikas Parasrampuria
Designation: Director
DIN: 03143499




NOTES:

1. A MEMBER ENTITLED TO ATTEND AND VOTE AT THE MEETING IS ENTITLED TO APPOINT A PROXY TO ATTEND
AND VOTE ON POLL ON HIS/HER BEHALF. SUCH PROXY NEED NOT BE A MEMBER OF THE COMPANY. A PERSON
CAN ACT AS PROXY ON BEHALF OF MEMBERS NOT EXCEEDING FIFTY (50) AND HOLDING IN THE AGGREGATE
NOT MORE THAN TEN PERCENT OF THE TOTAL SHARE CAPITAL OF THE COMPANY. A MEMBER HOLDING MORE
THAN TEN PERCENT OF THE TOTAL SHARE CAPITAL OF THE COMPANY CARRYING VOTING RIGHTS MAY
APPOINT A SINGLE PERSON AS PROXY AND SUCH PERSON SHALL NOT ACT AS PROXY FOR ANY OTHER PERSON
OR SHAREHOLDER.

2. A proxy shall not have right to speak at AGM and shall not be entitled to vote except on poll.

3. Proxies in order to be effective must be received at the Company’s registered office at 22 Burtolla Street, 4"
Floor, Kolkata, West Bengal — 700007, India not less than 48 hours before the time fixed for the meeting. Proxies
submitted on behalf of limited companies, societies, partnership firms, etc. must be supported by appropriate
resolution / authority as applicable, issued on behalf of the appointing organization. A form of Proxy and
Attendance Slip is enclosed.

4. Copies of all documents referred to in the Notice are available for inspection at the Registered Office of the
Company during normal business hours (11.00 a.m. to 5.00 p.m.) on all working days till the date of the Annual
General Meeting.

5. The Notice of the Annual General Meeting is being sent by electronic mode to those Members whose e-mail
addresses are registered with the Company/Depositories, unless any Member has requested for a physical copy
of the same. For Members who have not registered their e-mail addresses, physical copies are being sent by the
permitted mode.

6. Members are requested to notify immediately any change in their addresses.

7. Attendance will start at 10:00 A.M.




PROXY FORM

[Pursuant to Section 105(6) of the Companies Act, 2013 and Rule 19 (3) of the Companies (Management and
Administration) Rules, 2014]

Name of the E-mail ID:
Member(s):
Folio No./* DP & Client

Registered Address: Id:
I/We, being the member(s) of ........ccoveeeveeicieeciiecee e, shares of the above named Company, hereby appoint:
(1) Name: ovveeiiieeeeeee e, AAIESS: ittt e e e e e arae s
E-Maill d: e a e Signature: ......cceeeeueene. , or failing him/her;
(2) NamMeE: ovveeeiieeeeeee e, Yo o 14 =TSR
[0 0 F= Y LI e FE U PPUPPRRE Signature: ..o, , or failing him/her;
(3) Name: ..oeeereeeeeeeeee e, FA¥e o TS PPNt
0 0 F= YL e F U PPPUPPN Signature: .....ccocevvenen. , or failing him/her;
Signed this.......ccoveveveeiiiiinnns day of e, 2023. Signature of the Shareholder

Signature of 1 proxy holder Signature of 2" proxy holder Signature of 3™ proxy holder

*Applicable for investors holding shares in electronic form.




ATTENDANCE SLIP

Sr. No.
Registered Folio No. / DP & Client ID:
Name of the Sole / First named Member:
Registered Address

Name(s) of the joint Member(s), if

No. of Shares

I/we certify that 1/we am/are member(s)/proxy for the member(s) of the Company.

I/we hereby record my/our presence at the Annual General Meeting of the Company on Saturday, 30"
day of September, 2023 at 11.00 A.M at the registered office of the Company i.e. 22 Burtolla Street, 4"
Floor, Kolkata, West Bengal — 700007, India

Signature of First holder/Proxy/Authorised Representative

Signature of Joint holder(s)
Place:

Date:

Notes:

1. Please fill and sign this attendance slip and hand it over at the Attendance Verification Counter at the venue
of the Meeting.

2. Only shareholders of the Company and/or their Proxy will be allowed to attend the Meeting.

3. NO GIFTS SHALL BE DISTRIBUTED IN THE MEETING OR AFTERWARDS.




VOLER CAR PRIVATE LIMITED
22 BURTOLLA STREET, 4TH FLOOR, KDLKATA - 700007 [WE)
CIN: Us3040WB2010PTC150637

BOARD'S REPORT FOR THE YEAR ENDED 315T MARCH, 2023,

[

Tha Members,

Your Threctors have ploasure in presenting their 13th Annual Report of the business and operations of the company together with
the: Audited Statements of Accounts for the year ended ¥t March, 2023,

FINAMCIAL RESULTS
The Company's financial performance for the vear under review alongwith previcus vears figores are given henunder :
= For the Year ended | For the Year ended
Furticalus st March, 2023 | 31st March, 2022
Tt ] Bopvemie e e e 242,540 AW 21
Lesis: Expenses (other than depreciation/ Amortization and Finance Cost) ZH AR5 TIV B9 mq.w.m
Profilf{Loss) before Finance Cost, Tax, Depreciation/Amortisation 33,291 HA2.36 22,753,736.40
Lim=x: Finamice Casd LA EII AT 0,617, 13352
Profilf{Loss) bedore Tas, Depreciation/Amortisatlon 20,458 (45.73 16,136, 602.64
Less:Depreciation & Amortisation 5,869 R42.00 10,623,501 0K}
PeofiifiLoss) bedore Tax and extraord inary llems 23,586, 205.73 5,512,541.68
Ackd /' (bessh Extraondinary lierns - .
Profit/{Loss) before Tax 13,588,205.73 4012941 .68
Less: Tax Expenses < .
Profit Loss) after Tax 23,588, 205.73 5,512,941 68
Balance carrled bo Balance Sheel 23,5488 205.73 551194168
Basic/ Diluted Earning Per Share {Faos value of s 10 per share) 15505 3707

RESULTS OF DFERATIONS AND STATE OF THE COMPANYS AFFAIRS:
The Highlights af the Compani's pecformance for the vear ended Yarch 31, 2025 as under,
Todul revenue of the Company during the vear was & 2626775,25 (- as oppoesed b revenue of 3 24254 14040.21/- in the

[Prosious year.

Profit before Depreciation interest and oy (PRDIT)during the year was ¥ 3229188236/« as oppased to PEODIT of 2
22753, 73640/ - in the previows year.

Profit Betore Tax [PET] during the year was 3 335882065 73 7 as oppoosed wlPBT of 2 55,12,941.68 in the previous year,

L

¥

#  Profit during the year was 3 23588205.73/ - as apposed to profif of 2 551299168/ in the previous year

SHARE CAPITAL:
During the perdod under revlew, company has not offered issued or allotied any securities or ssoed Ieiters, coupeons and

WHITENADES.
A on March 31,2023 the issued, subscribed and pui::l up share rapil.al of vour company stood Bs, L4 B30 -, L*tmlpn'air'l,gucl'
148,307 Equsty Shases of R, 10,/- sach.

MATERIAL CHANGES AND COMMITMENT IF ANY AFFECTING THE FINANCIAL POSITION OF THE COMPANY
OCCURRED BETWEEN THE END OF THE FINANCIAL YEAR TO WHICH THIS FINANCIAL STATEMENTS RELATE
AMDTHE DATE OF THE RETORT.

Theere have been no material changss and commitments, which affect the financinl position of the Company, that have
aecwrred babwpsn the end af the noncial vear o which the Grancial statements rolate and the date of this repaort.

EEVIEW OF BUSINESS OFERATIONS AND FUTURE PROSTECTS
Directors are hopeful for better resules in the current inancial year




VOLER CAR PRIVATE LIMITED
22 BURTOLLA STREET, §TH FLOOR, KOLKATA - 700007 (WE)
CIN; UBHMIWE2010PTC150637

RESERVES
Dhurimg the year umnder review, the Compamy has protit 7 23588205.73. The amount has been trarsferred to Reserves and Surplus.

IVIDEND
Mo Dhividerd wis decBancd For the carrent Anamcial vear becanse Board does mod recommend any dividend comsidering the profin
of comipany

BOMNUS SHARES

TDhuring the finarcial vear urder review, the Company did not declare any Bonus Shares and hence no information as per the
provisiens of Section 63 of the Companies A, 203 read with the applicable rules furnished.

TRANSFER OF AMOUNTS TO INVESTOR EDUCATION FUND AND PROTECTION FUND

The Cormpany wies mot eequired bo bransfer any amounts o Investor Education and Probection Fund as the Section 125(2) of the
Compankes Acb 2003 does mat apply.

BETAILS OF BOARD MEETINGS

During the year, 5 meelings of tee Board of Direcions of the Company were beld and the gap between the sald meentings did not
exieed the limit of 120 days as prescribe under the relevant provisions of the Companies Act, 2013, thee relevant Rules made thers
under,

12-4-22
26-D5-12
224-12
151222
313-23

N odde 8 Rl e

CAPITAL FINANCE
During the year under reviow, there is no change in the capital structure of the Company.

EXTRACT OF ANNUAL RETURMN
Pursuant to Section 923) of the Companles Ack 2013 {'ihe Act) and rube 1501 of the Companies (Management and
Administration) Rules, 0014, extract of annal returm is Annewed as Annexure 1.

COMMITTEES OF BOARD

The company was nob requirted (o comstitute any commitiees under the Companies Act, 2003 and the rubes made there under,

DIRECTORS' RESPONSIBILITY STATEMENT
Purseant b the requirement clause o) of sub-section [3) of Section 14 of the Companies Act, 2003, vour Directors confirmed that

{a]  im the preparation of the annoal accounts, the applicalde accounting standards had been followed along with proper
explanation relating to material deparfures;

(k) the directors had sebected such accounting policies and applied them conststently and made judgments and estimates that
are reasonable and prudent se as o give a frue and fair view of the state of affairs of the company at the ond of the
Financial year and of the profit and loss of the company for that period,;

fe]  the directors had taken proper and sufficient care for the maintenance of adequate accounting records in accordance with
the provisions of this Act for safeguarding the assets of the company and for preventing and detecting fraud and other
irrepularities;

(dy  the directors had prepared the annual accounts ona geing concern basis;

fel  the directors had devised proper systems to ensure compliance with the provisions of all applicable laws and thae such
systems were sdequate and aperating effectively.




VOLER CAR PRIVATE LIMITED
22 BURTOLLA STREET, 4TH FLOOR, KOLKATA - 700007 (WB)
CIN: UG3040WB2010PTC150637

STATUTORY AUDITORS, THEIR REPORT AND NOTES TO FINANCIAL STATEMENTS

Pursugnl b provisions of Seckion 139 of the Companies Act, 2003 and the rules made theveunder Pankai Komar Puranmalks
[PCAR rrbcmbnr:.hip narmiber 065206] was appnintﬂ.l as 5|.u1|.|1;;hr:.- Awditor of vaur conpany at thet Annual General Meeting held on
Dhecemiber 30, 2030, for a berm of 5 Years,

The requirement o place the matter relating to appointment of awditors for ratification by Members at every AGM has been done
away by the Compandes (Amendment) Act, 2017 with effect from May 7, 2018 Accordingly, no resclution is lsxing proposed for
ratificabion of appointment of statutory aoditors at the erouing AGH and a mode in respect of same has been included in the
MNabce for this AGK.

Furthes, the report of the Statutory Auditors along with notes to Schedules is snclosed o this repork The observations masde by
the Auditors are zelf explonatory and do not call far further comments.

COST AUDIT
As per the [(Cost Records amd Awdit) Bules, 2004, Cost Audit i not applicable to the Company.

SECRETARIAL ALINT
In termas if Section HM of the Act and Bules made there under, Secretarial Audit is not applicable b the Company,

PARTICULARS OF CONTRACTS OR ARRANGEMENTS WITH RELATED PARTIES REFERRED TO IN SECTION 188{1)
OF THE COMPANIES ACT 2013

Theri are no coniracts or arrangements with relsted partes referred to in section 188(1) of the Companies Act I013, This is as per
desckisure pursuant be the requirement under seclion 13343)h) of the companies act 2013

DISCTOSURE OM VIGHL MECHANISM f WHISTLE BLOWER POLICY

The Company has established a vigil Mechanism through which concemed persens [directars, emiployess, business assaciates)
may report wrethical behaviour, malpractices. wrongful conduct ete,, withoult fear of seprisal, The Company has set up a Dieoct
Touch Imitintive, under which all directors, employess) busdness associntes have direct aocess to the Board. The Whistle Blower
Policy alns b

* Allow and encourape stakeholders to bring 10 the management mdice concerns aboul unethical behaviour, malpractices,
wrangtul conduct, actual or suspected fraud or violation of policies.

® Ensure imely and consistent erpanizational respense,

= Raild and stremgthen a culture of rarspareney amd trust.

= Provide protecion against victimization,

The aboyve mechanisan has been appropriately communicated

PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS MADE UNDER SECTION 186 OF THE COMPANIES
ALT, 2013

There was no leans, guaraniess or investments made by the Company under Section 186 of the Companies Act, 2013 during the
vear under review and berce the said provision is not applicable.

RELATED FARTY TRAMSACTIONS

The details of transactions entered into with the Belated Parties including List of related parties where control exists; enterprise
having significant influence: Key management pereonned and transactions with them ase apecified o Mote Mo, 196 of annexed
Financial statement. the transactions were carried out for business of the Company.

MAN REEOURCES
Human Resources are one of the most lmpoertant asset of an organisation, as they are the bricks who knit the organisation

stracture mone cohasively,
Presently vour company do not have any employes, but plan te (nvest in attraction, retention and development of talent as the

need may by,




VOLER CAR PRIVATE LIMITED
22 BURTOLLA STREET, 4TH FLOOR, KOLKATA - 700007 (WE)
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The Company does fed have any subsidiaries | Associabes ebe

BISE MANAGEMENT

I fermis of the requirement of the Act, the Company was not required to implement the Bisk Mamagemenl Policy and the Auadit
Commitiee of the Board. But The Company has developed and implemented 4 rsk management procedure which identifiss
mujnr risks which Y threaten the existemoe of the -Cnmp.nn:,-'. The sarme has also been ulnphn:l by your Board and is also subject
b fbs review froams Liome ko dlime, Risk miligaben process amd measures have bevn dlso formulated and clearly spelbed mal |,

DETAILS QF POLICY DEVELOFED AND IMPLEMENTED BY THE COMPANY DN T3 CORPORATE SOCIAL
RESPONSIBILITY (CSR) INITIATIVES.

The Eamp.un:p wis not nrqmrr-d i dw.-‘p'ln-p and im plrl-:n::ln! any l{'an'-qrnh;: Soial Rﬂpmwil'rilily' inmatiatives as the Fn:vi:inm off
Sectton 135 of the Compandes At read with Companies {Corporate Soceal Besponsibdliises Policy ) Bules 2004 are not applicable.

RECLARATION OF INDEPENDENT DIRECTORS
The Company being private limited company the provisions of Section 149 pertaining o the appomiment of Independent
Directors dio mok a p:pl:r o the Company and accordingly the declaration by such directoms is not applicable

COMPANY'S FOLICY ON APPOINTMENT AND REMUNMERATIONMN
The Conapany follews the appointment and remuneration policy-as per the provisions of the Companies Act, 2003,

IMTERMAL FINANMCIAL CONTROLS

The internal finandal controls with reference B e Financial Statements are cammensurale with the size and niture of besiness
of the Company. The Company has in place adegquate internal Ginancial controls with reference b financial statements, During
the viear undar review, fio regartable materal weakness in the design or aperation were ohierved.

DIRECTOR AND KEY MANAGERIAL PERSONNELS
At present the Company’s Board of Direclors constifules of the following direckors:
Name of Director Director ldentification |Designation
Number
Pawan Marasramparia 0Iy3nsie | DHirector
Vikas Parasrampurin (3142459 |M-unum Director
DEFMOST

During the sear, the Company has not accepted any deposit from the Public,

PARTICULARS OOF EMPLOYEES

As the Company is not Listed Company, ‘the disclosure pursuant to RuleS{) of the Companies {Appointment and Remunerstion
of Managerial Personamsel) Fules, 2004 is not applicable.

There is no other employes who was in receipt of remuneration as required te be disclosed pursuant to Rule5(2) of the
Companies { Appointment and Remuneration of Manapgerial Persormel) Rules 2014,

DETAILS OF CONSERVATION OF ENERGY, TECHNOLOGY ABSORFTION, FOREIGH EXCHANGE EARNINGS AND
DUTGO

C ;

{8) iH'rl.‘ steps laken or impact on conservation of ENCTEY Mil

{Ei} the steps taken by the company far quii:h'lE_lH‘ﬂl‘lﬂlE sources of energy Mil

{ﬂiii'l the capatal investment on energy conservation agquipment Wil




VOLER CAR PRIVATE LIMITED
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o absorption
(i} the elforts made towands technadogy absorption I Ml

fil]  [the benefits denved ke product imiprovement, cost reduction. prodect developnsent or ompors] kil
substifution
(i} |in case of imported technolegy (imported during the fast theee years reckoned From the beginning
-IH_II'le- frrancial 1_.-1:-.-r:|
) the details_of trchnalogy imporied il
b the year of import il
i) whether the technology been fully absorbed Mil
() iF mot fully absorbed, areas where absorption has not fken place, amd i reasons thereed Ml
fivl  Jthe expenditure inourred on Research and Develogment il
Foreign exchange grpjg'g arl ﬂtﬂﬁq
Particulars As at As at
31st March, 2023 Fst March, 2022
Earnings il il
Esxpenditur: In_fniign Currency Bl il

Mo fines and penalties were imposed on the Company by the Regional Director, Registrar of Compandes, Company Law Board
and other regulating authorities during the yesr under review. No =ignificant and material order has been passed by the
Begulators, Courts, Tribunals impacting the going concern ststus and Company's operations in fulure,

DISCLOSURE UNDER THE SEXUAL HARRASEMENT OF WOMEN AT WORKPLACE (PREVENTION, PROHIBITION
AND REDRESSAL) ACT, 113

The C':-mr-a-n_'.-' 15 1n L‘iJmPIiﬂl'll.H for am anmbi sexual harassmend pu:uliq.- pin Jine weith the requirement of the sexuasl harassment of
WO Al waork place (Prevenlion, Prohibition & Raodresaal) Act 2013,
Presently the company do not have any employee working in the organdsation fos the year under review.

ACKNOWLEDGEMENT
Your Directors place on record their appreciation for employees al all kevels, who have contributed to the growth and
performance of your Company. Yaur Uilil’l.'lnﬂs also (hink the clients, vendors, hankers, shareholders, advisers of the Company
Central and State Governments, and Dﬂﬁiﬂm!ubﬂ.ﬁ-‘ authorities for thair continued suppert.

""'-.1I|Lh~ II For Voler Car Private Limited
[
VOLERCARPVL.LTD.  VOLER CAR PVT.LTD.
Place : Kolkata 1 4, S
3 | e — "y
Diate @ (5th Seplembser, 2023 h‘\«h . T ——Dirsctor
Vi Parasram pasria Pawan Parasrampuria
Managing Dirediar) [Directar)

M : 0343099 DN - 73502
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INDEPENDENT AUDITOR'S REPORT

Two the Members of
VOLER CAR PRIVATE LIMITED

Report on the Audit of the Standalone Financial Statements

Cipinion

We have audited the accompanying Standalone financial statements of M/s. VOLER CAR PRIVATE LIMITED (“the
Company”} which comprises the Balance Sheet as at 31st March, 2023, and the statement of Profit and Loss for the vear

then ended,, and notes to the financial statements, including a summary of significant accounting policies and other
explanatory information (hereinafter referred to as 'the standalone financial statements'),

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid standalone
financial statements give the information required by the Companies Act, 2013 ("the Act”™) in the manner so reguired and
give a true and fair view in confoermity with the Indian Accounting Standards prescribed under section 133 of the Act,
read with Rule 7 of the Companies {Accounts) Rules, 2014, as amended, and other accounting principles generally
accepted in India, of the state of affairs of the Company as at 31st March, 2023, and Profit for the year ended on that date.

Basis for Opinion

We conducted our audit of the standalone financial statements in accordance with the Standards on Auditing specified
under section 14310} of the Act (SAs). Our responsibilities under those Standards are further described in the Auditor's
Responsibilities for the Audit of the Standalone Financial Statements section of our report, We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India (ICAD together
with the independence requirements that are relevant to our audit of the standalone financial statements under the
provisions of the Act and the Bules made thereunder, and we have fullilled our other ethical responsibilities im accordance
with these requirements and the ICAl's Code of Ethics, We believe that the audit evidence we have obtained is sufficient
anid appropriate to provide a basis for our audit opinion on the standalone financial statements.

Eev audit matkers
Key audit matters are those matters that, in our professional judgement, were of most significance in our audit of the

financial statement of the carrent pericd. Reporting of key audit matters as per SA 701, Kay Aundit Matlers are not
applicable to the Company as it is an Unlisted Company,

ion Dther than the Stand i ial Statements an i Thereon
The Company’s Board of Directors ks responsible for the preparation of the other information, The other information
Our opinion on the standalone financial statements does not cover the other information and we do not express any form
of assurance conclusion thereon.
in connection with our audit of the standalone financial statements, our responsibility is to read the other information
and, in doing so, consider whether the other information s materially inconsistent with the standalone financial
statements or our knowledge obtained during the course of our audit or otherwise appears t0 be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this other information, we
are required to report that fact. We have nothing to report in this regard,




Management's Responsibility for the Standalone Financial Statements

The Company’s Board of CHrectors is responsible for the matters stated in section 134(5) of the Companies Act, 2003 [“the
Act™) with respect to the preparation of these standalone financial statements that give a true and fair view of the
financial position, financial performance of the Company in accordance with the accounting principles generally accepted
in India, including the accounting Standards specified under section 133 of the Act This responsibility also inchodes
maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets of
the Company and for preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasenable and prudent; and design, implementation and
maintenance of adequate internal fimancial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant fo the preparation and presentation of the financial statement that give a
true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the standalone financial statements, management 18 responsible for assessing the Company's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis
of accounting unless management either intends to liquidate the Company or to cease operations, or has no realistic
altermative but to do so,

The Beard of Drirectors are responsible for overseeing the Company’s financial reporting process.

Auditor's Responsibilities for the Audit of the Standalone Financial Statements
Char objectives are to obtain reasonable assurance about whether the standalone financial statements as 2 whole are free

from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion.
Reasomable assurance is @ high level of assurance, but is not a guarantes that an audit conducted in accordance with SAs
will always detect a material misstatement when it exists, Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the economic decisions of
users taken on the basis of these standalone financial statements,

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism
throughout the audit. We also:

Identify and assess the risks of material misstatement of the standalone financial statements, whether due o fraud or
errar, design and perform audit procedures responsive to those risks, and obtain audit evidence that is safficient and
approprate o provide a hasis for our apinion, The sk of not detecting a matertal misstatement resulting from fraud
is higher than for one resulting from error, as fraud may involve collusiom, forgery, intentional omissions,
misrepresentations, or the override of intermal control

Obtain an understanding of internal fAnancial controls relevant to the audit in order t0 design audit procedures that
are appropriate in the circumstances. Under section 143(3)() of the Act, we are also responsible for expressing our
opinion on whether the Company has adequate internal financial controls system in place and the operating
effectiveness of such contrals,

Evaluate the appropriatensss of accounting policies used and the reasonableness of accounting estimates and related
disclosures made by management.

Conclude on the appropriatensss of management’s use of the going concern basis of accounting and, based on the
audit evidence obtained, whether a material uncertainty exists related to evenls or conditions that may cast
significant doubt on the Company's ability to continue as a going concern. If we conclude that a material uncertainty
exists, we are required to draw attention in our asditor’s report to the related disclosures in the standalone finarsial
statements or, if such disclosures are inadequate, to modify our opinden. Cur conclusions are based on the audit
evidence obtained up to the date of our auditor's report,. However, future events or conditions may cause the
Company b cease b conbinue as & going concern.

Evaluate the overall presentation, structure and content of the standalone fimancial statements, including the

disclosures, and whether the standalone financial stitements represent the underlying transactions and events in a
manner that achieves Fair presentation




Materiality Is the magnitude of misstatements in the standalone financial statements that, individually or in aggregate,
makes it probable that the economic decisions of a reasonably knowledgeable user of the financial statements may be
influenced. We consider quantitative materiality and qualitative factors in (1) planning the scope of our audit work and in
evaluating the results of our work; and (i) to evaluate the effect of any identified misstatements in the financial
statements.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of
the audit and significant audit findings, including any significant deficiencies in inteenal control that we identify during
our audit.

We also provide those charged with governance with a stabement thai we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguarnds,

From the matters communicated with those charged with governance, we determine those matters that were of most
significance in the audit of the standalone financial statements of the current period and are therefore the key audit
matters, We describe these matters in our anditor’s report unless law or regulation precludes public disclosure about the
matter or when, in extremely rare circumstances, we determing that a matter should not be communicated in our report
because the adverse consequences of doing so would reasonably be expected to outweigh the public interest benefits of
such communication,

Report on Other | and Ke Reguirements

(1) As required by the Companies (Auditor’s Report) Order, 2020 (*the Order™), issued by the Central Government of
India in terms of sub-section (11} of section 143 of the Act, we give in the “Annexure 17 a statement on the matbers
specified in paragraphs 3 and 4 of the Order

(2) As required by Section 143 8

{a) We have sought and obtained all the information and explanations which to the best of our knowledge and belief
were necessary for the purposes of our audit

{b) Inour opinion, proper books of account as raquired by law have been kept by the Company so far as it appears from
our examination of those books.

{e) The Balance Sheet and Statement of Profit & Loss dealt with by this report are in agreement with the books of
account.

(d) Inour opinion, the aforesaid fnancial statements comply with the Accounting Standards specified under Section 133
of the Act, read with Fule 7 of the Companies (Accounts) Fules, 2014

{e) Om the basis of the written representations received from the directors as on 31st March, 2023 taken on record by the

Board of Directors, none of the directors is disqualified as on 31st March, 2023 from being appointed as a director in
termis of Section 164 (2] of the Act

(f) This report does not include report on internal financial control under clause (i) of subsection 3 of section 143 of The
Companies Act, 2013 being small company vide notification no. GSE 583(E) dated 13/06, 2017 issued by The
Ministry of Corporate Affairs to Government of India.

(g} With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 of the Companies
{Audit and Auditors) Rules, 2004, in our opinion and 0 the best of cur information and according to the

explanations given bo us:

The Company does not have any pending litigations which would impact its financial position.

il The Company did not have any long-term contracts including derivative contracts for which thene were any
material foresesable losses.

ifi. There is not such amount required to be transferred to the Investor Education and Protection Fund by the
Company as the relevant clause Is not applicable to the Company as on 31st March, 2023,




{h)
la}
The management has represented that, to the best of its knowledge and belief, other than as disclose in the
notes o accounts, o funds have been advanced or loan or invested (efther from borrowed fund or share
premium or any other source or kind of funds) by the company b or In any other personis) or entity(ies),
including foreign entities (“intermediaries”),with the understanding whether recorded in writing or otherwise,
that the intermediate shall, whether, directly or indirectly lend or invest in other persons or entities identified in
any manner whatsoever by or on behalf of the companies ("ultimate beneficiaries”) or provided any guarantee,
security or the like on behalf of Ulimate Beneficiaries,

® The management has represented that, to the best of its knowledge and belief, other than as disclose in the

notes to accounts, no funds have been received by the company from any person(s) or entity(ies), including
foreign enttles ("Funding Parties"), with the understanding whether recorded in writing or otherwise, that the
compary shall, whether, directly or indirectly lend or invest in other persons or entities identified in amy
manner whatsoever by or on behalf of the Funding Party (*LUltimate Beneficiaries”) or provided any guarantee,
security or the like on behalf of Ultimate Beneficiaries; and

(e)
Based on such audit procedures that have been considered reasonable and appropriate in the circumstance is
nothing has come to our notice that caused us to believe that the representation under sub-clause (i} and (i) of
the Rule 11 (€} as provided under (a) and (b} above, contain any material mistatement,
i) Mo dividend have been declared or paid during the year by the company.

For Sumit Shah & Co LLP
[Chartered Accountants)
Firm's Registration Mo - 327791 E/E300270

e Bt ek

(Pankaj Kumar Puranmalka)
| Partner}
Membership Mo, B652%

Place : Kolkata
Drabe ; 05th September, 2023
UDM: 23065296 B GRECYH360




Annexure 1 to the Independent Auditor’s Report

[Annexure 1 referred to in paragraph 1 under ‘Report on Other Legal and Regulatory
Requirements’ in the Independent Auditors’ Report of Voler Car Private Limited for the year
ended March 31, 2023]

In terms of the information and explanations sought by us and given by the company and the books of
account and records examined by us in the normal course of audit and to the best of our knowledge and
belief, we state that:

f,
(@)

ik

()

(cl)

(e}

.

A. The company has maintained proper records showing full particulars including quantitative details
and situation of Property, Plant and Equipment.

B. The Company has maintained proper records showing full particulars of intangible assets,

Property, Plant and Equipment have been physically verified by the management at reasonable
intervals during the year and no material discrepancies were identifled on such verification.

According to the information and explanations given to us and on the basis of our examination of the
records of the Company, the title deeds of immovable properties (sther than properties where the
compary is the lessee and the lease agreements are duly executed in favour of the lessee) as disclosed
in the financial statements are held in the name of the Company.

According to the information and explanations given to us, the Company has not revalued fts property,
plant and Equipment (including Right of Use assets) and its intangible assets. Accordingly, the
requirements under paragraph 3(i}{d} of the Order are not applicable to the Company.

According to the information and explanations given to us, no proceeding has been initiated or pending
against the Company for holding benami property under the Benami Transactions {Prohibition) Act,
1988 and rules made thereunder. Accordingly, the provisions stated in paragraph 3(1) (e} of the Order
are not applicable to the Company.,

The Company is Involved in the business of rendering services. Accordingly, the provisions stated in
paragraph 3{ii) (a) of the Order are not applicable to the Company.

According te the information explanation provided to us, the Company has not made any investments
in, provided any guarantee or security or granted any loans or advances in the nature of loans, secured
or unsecured, to companies, firms, Limited Liability Partnerships or any other parties. Hence, the
requirements under paragraph 3{iii} of the Order are not applicable to the Company.

In our opinton and according to the information and explanations given to us, the Company has not
either directly or indirectly, granted any loan to any of its directors or to any other person in whom
the director is interested, in accordance with the provisions of section 185 of the Act and the Company
has not made investments through more than two layers of investment companies in accordance with
the provisions of section 186 of the Act, Accordingly, provisions stated in paragraph 3(iv) of the Order
are not applicable to the Company,

In aur epinion and according to the information and explanations given to us, the Company has
complied with the provisions of sections 73, 74, 75 and 76 of the Act, the rules framed thereunder
and the Circulars, notifications issued from time to time with regard to the deposits accepted, Mo
orcer has been passed by the Company Law Board or Mational Company Law Tribunal or Reserve Bank
of India or any Court or any other Tribunal in this respect,




vi.  The provisions of sub-section (1) of section 148 of the Act are not applicable to the Company as the
Central Government of India has not specified the maintenance of cost records for any of the products
of the Company. Accordingly, the provisions stated in paragraph 3 (vi) of the Order are not applicable
to the Company.

vil.  In respect of statutory dues:

{a)  According to the information and explanations given to us and the records of the Company examined
by us, in our opinien, undisputed statutory dues including goods and service tax, provident fund,
employees’ state insurance, income-tax, sales-tax, service tax, duty of customs, duty of excise, value
added tax, cess have been regularly deposited by the company with appropriate authorities in all
cases during the year,

{b)  According to the information and explanations given to us, no undisputed amounts payable in respect
of provident fund, employees’ state insurance, income-tax, service tax, sales-tax, duty of custom,
duty of excise, value added tax, goods and service tax, cess and other statutory dues were
outstanding, at the year end, for a period of more than six maonths from the date they became
payable.

{c)  According to the information and explanation given to us and the records of the Company examined
by us, there are no dues of income tax, goods and service tax, customs duty, cess and any other
statutory dues which have not been deposited on account of any dispute,

vill.  According to the information and explanations given to us, there are no transactions which are not
accounted in the books of account which have been surrendered or disclosed as income during the
year in Tax Assessment of the Company. Alsa, there are no previously unrecorded income which has
been now recorded in the books of account, Hence, the provision stated in paragraph 3{viii) of the
Order is not applicable to the Company

iz,
() In our opinion and according to the information and explanations given to us, the Company has not
defaulted in repayment of leans or borrawings or in payment of interest thereon to any lender.

{b) According to the information and explanations given to us and on the basis of our audit procedures,
wie report that the company has not been declared wilful defaulter by any bank or financial institution
or government or any government autharity.

(€} In our opinion and according to the information explanation provided to us, no maoney was raised by
waly of term loans. Accordingly, the provision stated in paragraph 3(ix)(c) of the Order is not applicable
to the Company.

(d) According to the information and explanations given to us, and the procedures performed by us, and
on an overall examination of the standalore’ financial statements of the company, we report that no
funds raised on short-term basis have been used for long-term purpases by the company.

(e} According to the information explanation given to us and on an overall examination of the standalone’
financial statements of the Company, we repert that the company has not taken any funds from an
any entity or person on account of or to meet the cbligations of its subsidiaries, associates or joint
ventures,

(f) According to the information and explanations given to us and procedures performed by us, we report
that the Company has not raised loans during the year an the pledge of securities held In its securities,
joint ventures or associate companies.




X.

(a) The Company did not raise any money by way of initial public offer or further public offer {including
debt instruments) during the year. Accordingly, the provisions stated in paragraph 3 (x)}{a) of the Order
are not applicable to the Company.

i) According to the information and explanations given to us and based on our examination of the records
of the Company, the Company has not made any preferential allotment or private placement of shares
ar fully, partly or optionally convertible debentures during the year. Accordingly, the provisions stated
in paragraph 3 {x)(b) of the Order are not applicable to the Company.

Xi.

{a) During the course of our audit, examination of the books and records of the Company, carried out in
accordance with the generally accepted auditing practices in India, and according to the information
and explanations given to us, we have neither come across any instance of fraud by the Company nor
on the Company,

(b) We have not come across of any instance of fraud by the Company or on the Company during the
course of audit of the standalone financial statement for the year ended March 31, 2023, accordingly
the provisions stated in paragraph (xi)ib) of the Order is not applicable te the Company.

() As represented to us by the management, there are no whistle-blower complaints received by the
Company during the year. Accordingly, the provisions stated in paragraph (xi)(c) of the Order is not
applicable to company.

xii.

{a) In our opinion and according to the information and explanations given to us, the Company is not a
MNidhi Company. Accordingly, the provisions stated in paragraph 3(xil) (a) to (c) of the Order are not
applicable to the Company.

xill.  According to the information and explanations given to us and based on our examination of the records
of the Company, the Company has not entered into transactions with the related parties as stated in
the provisions of the sections 177 and 188 of the Act. Accordingly, pravisians stated in paragraph 3{xiif)
of the Order are not applicable to the Company.

xiv.
(a} In our opinion and based on our examination, the Company does not require to comply with provision
of section 138 of the Act. Hence, the provisions stated in paragraph 3(xiv) (2) to (b) of the Order are
not applicable to the Company.

{b) The company did not have an internal audit system for the period under audit.

xv.  According to the information and explanations given to us, in our epinion during the year the Company
has not entered into non-cash transactions with directors or persons connected with its directors and
hence, provisions of section 192 of the Act are not applicable to company. Accordingly, the provisions
stated in paragraph 3(xv) of the Order are not applicable to the Company,

xvi,

(a) In our opinion, the Company is not required to be registered under section 45 |A of the Reserve Bank
of India Act, 1934 and accordingly, the provisions stated in paragraph clause 3 {xvi)(a) of the Order
are not applicable to the Company.,

{b) In our opinion, the Company has not conducted any Mon-Banking Financial or Housing Finance activities
without any valid Certificate of Registration from Reserve Bank of India. Hence, the reporting under
paragraph clause 3 (xvi)(b} of the Order are not applicable to the Company

{c) The Company is not a Core investment Company (CIC) as defined in the regulations made by Reserve
Bank of India. Hence, the reporting under paragraph clause 3 (xvi)(c) of the Order are not applicable
ta the Company.




wviil.

i

Wi

EK.

{d} The Company does not have more than one CIC as a part of its graup. Hence, the provisions stated in

paragraph clause 3 (xvi){d) of the Order are not applicable to the Company.

Based on the overall review of standalone financial statements, the Company has not incurred cash
losses in the current financial year and in the immediately preceding financial year. Hence, the
provisions stated in paragraph clause 3 (xvii) of the Order are not applicable to the Company.

There has been no resignation of the statutory auditors during the year, Hence, the provisions stated
in paragraph clause 3 (xvili} of the Order are not applicable to the Company.

According to the information and explanations given to us and based on our examination of financial
ratos, ageing and expected date of realisation of financial assets and payment of liabilities, other
information accompanying the standalone’ financial statements, our knowledge of the Board of
Directors and management plans, we are of the opinion that no material uncertainty exists as on the
date of audit report and the Company is capable of meeting its liabilities existing at the date of
balance sheet as and when they fall due within a period of one year from the balance sheet date.

According to the information and explanations given to us, the provisions of section 135 of the Act
are not applicable to the Company. Hence, the provisions of paragraph (xx)(a) to (b) of the Order are
not applicable to the Company.

xx1. According to the information and explanations given to us, the Company does not have any Subsidiary,

Assaciate or Joint Venture. Accordingly, reporting under clause 3{xxi} of the Order is not applicable.

For Sumit Shah & Co LLP
Chartered Accountants
Firm Registration No.327791E/E300270
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Place: Kolkata
Date: 05% Day of September, 2023




‘Woler Car Private Limited
11 Burtolla Street, 4th Floor, Ralkata - TR0007

CIH:LBI04IWEZDT DPTC 50637
Bayisnce sheet as af March 31, 2023 il Amount in ¥ hondreds uniess ghharses seated)
Particulars Hotas March 11, 10z Warch 31, 2003
EQUNTY AHD LIAMLITIHES
Sharehokders” funds
Share capital 3 145100 143730, T
Rezerves and sopius 4 (SO0, k) (FRE08T, 14)
(545360, 348) (731251, 44}
Hon-current Habilisbes
Lang-tarm barmisings 5 427633 58422833
Long-term provisions & 1930691 28158.11
14%5313.24 542505 46
Curment Habitities
Shart-Term borrowigs 7 0919.04 4975479
Trade payablos
= total outstanding dues of micn enterpriues and small entorprises; and 29
+ ol perstanding cuees of creditors athar than micro enterprises and 7 W21 6,081 B17a54. 90
small erenpries
ehir current Habiligies B AT 21404385
Shar-LavTh e sions i 220945 51.E3
115580, 93 112187417
B197T52 0% G4 3I08 17
AESETS
Hon-curment assets
Property, Plant and Eguipment Property and infangible assets
- Fropevty, Plant ard Eqidpmont Tang e aisets -] Leals Od ST
Intangible asets i} 1341841 SREGE.AT
Hon-Lurrent mvestment 11 1554 44 1367843
Drfeerresd tas assets (net) 12 - -
BALDT BQ 128583 04
Cuirrenl aniaty
Curment Irsastment 1" " T9EES. P
Trade recewables 13 468266.33 1HT3E.63
Cash arel bank balances 14 T2E Tk AD 24781.87
Shaowt -berm Loans and advances 15 213244.0% 41B1E3_ B0
Oriver current asseks 14 5044333 52441.11
Toaila4.13 E16655.13
i B19752.02 5.431308,19
Sumimary o dgnificant acoanting podicies LTI |
1
The accompanying notes form an integral part of the firencial :I:ub:n'r:rvql.. |
y 1
Az por owr repart of even date sttached, II
Few Surlt Shak & Co LLP an bel‘mlfn[lh: Bodrd of Dhreitors o
(L harrered Accoantants) Lirited cﬁn wT LTD.
Flirm's Registrarion Mo - 33779 1E/EI00ET0 \"ﬂlﬂ ?ﬁ ;
-\: e, _':'Er
e g
|E‘> P rein _ Director—,
Pawan Parasramgueria
Pankaj Kr. Puranmalka Hﬂ.n.agln.g tlln:-:h;lr Gireckor
Pavtner) D 03043499 K 0 731 502
mambanbap Mo, 055104
Place: Kolkata Place: Kolkara Place: KEolkata
Ciate : O5th September, 2023 [ake Date

uom: BLOEC) OLRGRZ LY L'Huﬂ
PROLS2946RGRPe 2L B34

WDIH- Tax ddit;




Yeler Car Private Limited
17 Burtalla Street, 4th Floor, Kolkata - TRO0OT

CIN: UG 3040 WaI010PTC 150637

Statement of Profit and Loss for the year ended March 31, 2023 (Al At i ¥ Pandreds urdess othansise stated)

Particulars Maotes March 31, 2023 March 31, 3021
Revenue

Rewemie from operations i7 219607365 237251218
Other imcame 18 230702 24 5290222
Total revenus 2616FT5.90 1415414,40
Expenses

Vehicle Running Expenses 1% 185513796 1657 141 .66
Emnployes benefits expense 20 5007 45 3477376
Fimarcse oosts 1 28335 34 EH171.34
Depreciation and amortization expenses iz SR6%5.43 1362 36,651
Other expensas 23 1336B81.63 163002 .61
Tatal expenses 13908%3.85 L2ATOTEL.9%
Frofitfiloss) before exceptional and extracrdinary ftems and tax 233882 .06 51394

Exceptional items (specily nature & provide notefdelete i nonep

PFrofit'{los) before extracrdinary items and tax 135680204 512942
ExtraoriEnary iems 14
Profit/(Loss) before tax 135881.06 SE109,42
Tax e pende:

- Current bax

- Deferred Tax {prior period expense|
Total tax expense

Profit/|Loss) for the year 1315381.04 55129.41

Earmings/Loss) per equity share (in ¥)
bominal vaie of %10 per share (Previcus year T10 per share)

Basic 0.7 159,05 7ar
Celuted 1a.7 15%.05 I7.Aar
Summary of significanty atcounting policies 2

The accomparying notes form an integral part of the financlal satements,

As por gur report of even dave attached, Y

For Sumit Shah & Co LLP and uin behalf of the Board of Birectors of

{Chartered Accourtonts) r {qr rivate Limited

Firm's Registration Mo - sznsmum:?n VOLER C " LTD.VOLER CAR PVT. LTD.

t’ " 5 -._,.h""l"fr\.l"\y—hi‘ |._- {( m o Dll"ﬂ'ﬂtﬂr
et AsrampUris Pawan Parasrampuria

Pankaj Kr. Puranmalka Iﬁin"- f ging Directar Directar

{Partrer) S DIN: 03143499 DiN: 1731562

Memibership Mo.: 065296 = 20 Aed

Place: Kolkata Place: Eolkats Place: Kolkats

Date : O&th September, 2023 Date Dk -

UDK: 2 TOE529 b2 L (P S 7EL 6D
UE:HNI"a:-:Aud'lt'.?._'I_.,t_: b L= ¥ 4 E:-g";.—.l:;;_ cE E.';%.EF



Valar Carf Privats Limiged

13 BURTOLLA STREET, 4TH FLOCR, MOLKATA - PO000T (WEb
CIN;UAID4TWBEIN10PTE 1250837

Haotes to the Financial Statesents for the year ended Barch 31, 3033

1

i)

i

el

fdl

[Bacioground

Waoler Car Privabe Limited | The Compary’ |, was intorporated on June 14, 2010 usder the Companies Act, 1954 and name changed an April
20, N5, The Camparry & ergaped in provdizg sehicle rental sesvices inCliafing gelf dre moior vehicles.

Summary of sigrificant accounting policles
Basis for preparatian of Finanoief Séatements:

Thix firancial statements have been prepared bo comply in all materiad respects with the Accounting Standards nofified undes Section 133 of
tine Companies Act, 2013 {'the Act™}, read with relevant rubes fssued thereunder. The financial statermenis fave been prepared under (ke

Fristorical cost comeention on an eccrusl hasts, The aocoontig pobicies Rave been corastently gppdiad I The Coimoany

TRI previous yoar, the Company was a Small and Madium Sized Company (580 as dadined in the Goneral restrections in respect of Accounting
Standards notifed under the Companies Act, 2013, Acoordingly, 1he Comgaey had avaded af the eoemiptians or relaations svadable (oS,

Cewrren S Mo el Eldisificarion of assers/Iiabiliries

All assets and Hahllities have Do clansified a6 curment &F fon-counided al per the Company's normal operating cycle amd ather criteria set
out in the Schedule il to the At

Akdaly

#in asset B Classiviad s curmant wien 7 satistiec amy of the Tollawing oriperias

aj It & expected to be realised in, or s intended for sale or consumption in, the company’s nommal operating oycle;

ik it held prvmarily far the purpose of being tradied:

CL 15 papeched T e resl bed within 12 months after the repotterg date; o

d) I ks gash or cash dspuiealiont unless it i restricted from Being eachanged or wied o settle g Lalilicy for &1 feast 17 sonis after the

reporting gate,

Current asseds include the oorrent portion of nan-currert fmancial assets. All otber assets are classifed as non-ourenit.

Liak#icies

A lrabdllity b clagmiied as current when 1T satislies amy of tha following crteria;

al it i ewpected o be settled in ihe company's naimal cporating cpcle;

B} AL is held primanly for the purpose of bring traded;

G115 ik o0 e Serried within 12 menths alias the reporting Gate; or

g the company does mod have an unconditiona] right 1o deder setbiement of the liability f'or al beasg 12 months after he meporting dals,
Terens of a Habiliey that coedd, at the option of the Courternarty, resull In its sattlemeant by this Kase of aqully Instnanents 4o not affect 1T
classification.

Corren Bahilities include furrent partian of non-current firaecial Habatives, 25 other liabilities are classified as nan-current.

Oparating cyole
Operating cycle 15 1he [ime DeTween The ACMESITION of assers fof prodessr] and their reatisation in cash of cash equivalents. Based on the

rature of activities of the Company, the Company has determingd it aperating Cycle as Twilve months for the perpose of classilication of its
assply god lialidfses ad current ard mon-cummenit.

Ui af pilFesten

Tre preparation of financial statements in canfarmity with Indsan Gonerally Acoepied Accouriing Pranciples (1GAAP) roquires management 1o
make estimates aned assumplions thal affect the reparted smounts of assets, labilfies and contirgent. liabilities at the reporting date and
the reported amounts of revenues and expenses during Lhe reparting pecisd, Although these estimates are bassd on Lhe maragement's best
knawiledge of currerd events and actions, actual results colld Glfer from these estimates, dny revisian in aioomiirg estimale |5 recogted
priodpectivedy in durrent and fubure penods.

Galrg Concern

Under tha gaing comcenn Dass of sccounting. the financial siatements are prepared




Voler Car Private Limited

11 BURTOLLA STREET, 4TH FLOGOR, KOLKATA - FOOEIT {WE)

CIHC L 00w B2 OFTIC 150807

Blches ta the Financlal Statements for the year ended Barch 34, 2023
fel Reeonue recognition

)

Revenue ts recognised 1o the catent that 1t = probable that the ecomomac benefit will flow 9 the Company and révenue can be relinbly
measursd.

Tale of services:
Rovevnsx fram sehicle reatal seveices Is recognsed whon the service are rendared ac per the terms of the contract entered into with the

CLELOMErS,

Bevenue from self-drive mobor vehiches |5 recognised on the pompletion al 1R felal poring,
Bevenue 5 shown red of Goods find Servce Tas and applicable dscounts, if sy,

Franchsee fee
Revienue is recogresd on an sccrusl Best in atcordance with contractusl agreements when all significsst comtraciual ohligations Fass Bsan
Fiilfilled, 1 s are detarminalie gnd collection i reasseably assyrad,

Inp@rest
Rurviwai Frcesn iderest on time deposits i recognised on che tire propertion methad taking wito consideration the ameundt outstanding and

the sl icable Infarast rabes.

Eraperty. Flant & Equipment

Tomgible assels

Targible Fimsd asiets are Stabed 81 cost of acquisition net of recowerable tases (wherever applicable), less accumulated depreciation and
Impairment loeses, i1 amg, CoSE Comprses the porchase price and iy C001 BLirbdable (o Drngsng the assars 1o 40 working condition Tor ity
intened use.

Sabveguend snpendiiure rélated (o an dem of flaed aaset w added fo 18 book walue anty IF 1T inchedses the future bepefils from the sxsting
sl beyond i previously ssseed standard of performance. All cther experses on existing Fived sisets, induding day to day repair and
maintenance amd cost of sepiscing pand are charged o the Stabevnant of Profil and Lot for the yesr during shich such enpeeas e
IncLrTed.

larasgiile gasers
An infangibie asset B recogniaed when 0 B profable that the Tuire sconemic Denedis arributable to the aesen will flow 0 Lhe ererprise

and where it cost can be relfably measured. Wntangible assets are slated ab cost of acquisiion fest accumulated amortisation and
Epairrnend Borgbed, F any. (oSt Comprses the purchases price &nd any oost atbrbutabls o bringing Ehe adse1d bo 1ty workeng concbon far ikl

e ige,

Losses arising from the retiremers af, and gun or losses anung Trom disposal of an svangible asset are determired s the difference
between the net daposal proceeds and the canrying amount of et and recognised 25 income o expense in the Statement of Prodit and
Larss,

Ineernally genesated Ilangilile ciiera

Devciopment activities ineahe disigning ard desalppment of w-house sodtwares, Dewalapment cosl & capitalived ondy il i can be massured
risfisbly, the product and process is technically and commercisily feasible, future economic benefits ane probable, and the Comqarny bntends
T and Fas sl Mot rédouroe Lo complete develapment o use ar sell the asset.

The expondibure capitalized dncliades direct abaur and searhead costs that are directly attdbutable o preparing the asiets for s interded
e (ther development costs are recogmised in statement of profit and loss as incurmed,

Capnalized devedoapment axpenditiing |5 Peasured &1 oot e acoumulabed smartzation and accumulated mmparment loss (1 aryi.

itanglble adeti pacer develapmenid
Intargible assels under develnpment comprises (ol of Siouired or self ponesated avlangible foed Seely thal ara not yet ready for thair
intendsd use ot the balance shoet date,

InLargible avsels acquined ssparately sre measured on initisl recogrition at cost. Following initial secognition, Intangiile assets are carried
al ool bess any aciuredated amortisation and accumuleted impairment bouses, Intemsily generated intangible assels, excluding capRalized
coals, are not Capitalized gl axpanditure B asflactod @ dtatiment of profit and loss = the period in whach the expenditure is incurred.




Wirler Car Private Limited

12 BURTOLLA STREET, 4TH FLOCE, KOLEATA - THKKT {WEp
CRCLSIOWEL D DPTC 150037

Hrtes ta the Finarcisl fratesvents for the year ended Barch 3%, 2023

er

ihy

i

i

(Y]

i

Dearesict fom and amor e ian

Depreciation on targilbe assets hay been caleulated on Straight Line Methed at the welul lls, hased on the managemsnt sstimates, which
are equal o uselul [Bes specified as per schedule | 0o the AT, Amortkation an Intangible assets has been calculatod on stradght line method
al e il fives, Based On Manageeent ésmaces anid in accordarce with A5 26 “Inangible Awets®.

Depreciatsor and amortisation on sdditiomd bo Fiosd assets 14 provided on pro-rata Basis from the date (e sals ae repdy Tor Intendad use,
Depreciation acd amortisation on salesdiscard from fixed asdets & prowvidked for op 0o U date of gale, deduction o discind of fixed a5s5eds 25
thee cage may ha,

The Company has determined the usedul Ide of its assets as per Schadule || wihich sne 25 under:

Farthulars Liseful 1ife years)
Teangible aasets
Electrxal eqeapemant w0
Furmiiere and fixture 1]
Qe Equipiment 5
Computar 3
Motor wehicles

« Hzei-cammireial A

- Commercial i

fntangible sdiety |Lite smosrtained in scoordance with A%- 2&)

SalTware

irpadranenl of misets

The Carmyirg &meounils ol asiets are reviewed 5t egch Balanoe Shest date o there 5 amy indication of impairment bazed an mievmad federnal
FBCEors, An impairmend 1eas i recognived wherever (he canrping emmount of an aosel excemds b3 recoverable amound, The recoverable
smount 15 the greater of the aueel’s ned sebing price and walias 10 wes, |0 atesting valbas In we, 1he pstimated Tilure agh flows ars
distourted to 1hew present value at the weighiod averase cost of capital,

Arler Enpainment, depradialon’ amertisyion o proeided on the revidsd carrying amount of the et over 85 remasrng weedul fife.

Barroreing cost
Barrowirg costs directly atbributabie bo scguisition or construction o production of assets which tales substantial period of time to gat

ready Por B intended use are included & omt of wach assets bo the exbent they refate to the period il such assets are ready 1o be pot to
use. Crther Bornowing oosts ane recognited o an expenie in the year in which they are mcurred,

Leaner

Lases wihere the lessor Hrm“'!l' neqains submlantialy all the risks and Denefits OF owrerhip ower thee legse [epm gré chassified a
aperyling leds, Opersling lease payments ane recognised &5 an expense in the Statement of Profit and Loss om a straight-line hasls et the
Bk bevm,

dorre st

frvestments that are readily realisabie and are intendad Lo B hald for nof more than one wess from the date, onowhich such insestments are
made, are chaxyified a3 current invesimends. Current imvasimaents &0e Carried at cost or Tair vatue, wihichever i5 Lower,

Errployes Beaefirs
SharT [erm smaloyes beneTis:

All amplovss baredIts Dapable whally within Dwedis momibe of rendering the serdce are classified as short term employee benafics. Banadits
SCh a5 salaries, wanes, and Doress ef0, are recognised in e Sealement of Profit and Loss i the year in which the employee renders the
relytesd werace.
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Hotes to the Financial $5atemerds for the year ended March 31, 2023

nj

ek

Lang term amplapes BdmaTis
1. Defined contribubion plass Provident fund

All ermpioyes of The Compary are entitled o recefe benefis under the Provident Fund, which boa defined contribution plan. Soth the
employes and the omplegsr maka monthly coraributions to the plan at a predetermined rate 2s per the proveions of The Esplipees
Provtdient. Fund and Miscellanecis Provisions Act, 1952, These conbnBuisors are mades o the fund admirestersd Bod managed by the
Government of India. Company™s contribution towesrds provident fund is charged 1o Stalersser of Profin and Loss.

it Ceefrwed Benefit Plan: Gratuity

The Compary prowicos Tor retiremant benefits m the form of gratulty, Benetits payable to eligibie employees of the Company willh fespec]
to gratuity, a defired benetit plan s acoounted for on the basts of an actusrmal valmtion as at the Balance Sheet date, In socordance with
Lhe Payment of Gratuity Act, 1971, th= plan prdraidied far lmp sum paymenty 10 vested amploypess on retiremant, @ath winde inoserdoe o
an ermination of mploymeEr 0 an aroe eguivalent e 15 days Dasic salany for each completed yoar of sendoe, Yesting oocurs upan
completion of flee years of service. The present walug of such ohligation s determined by the projected unit cred method and adjusted for
pest service cost as at the Balance Sheet date through which the obligations are bo be settled. Fhe reouitent scluarial gain of bes on changs
1 prosent vaboe of e defmed berefit cbimgation i recogised as anwxome or expense in the Satement of Profi ad Lens,

T fan

Cawvend Tax

Current income Lex 13 messured ab Lhe amount espected to be pasd to the b authoribes m acoondance with the indian Incose Tas AcL,
19461,

Deferred cax

Deferned Eax chemge oF credit reflscts the tax effects of trming differsnces betwesen sacoourtsng income ard tawable incame for the yesr, The
deferred Las charge or credit and e Correspinding deferred tax Disbilities o aavety are recognised wedg e Lax rabes Lhal have Been
eractad oF fubstantiely anstted By the balance theel cate, Delferned Lhe BSLe1s 30 iadognisad only 19 the agent there B reasonahla
certainty that the assets can be rgalized m hugure; hawewer, where [harg Is inabsorted depreciation or camy Forward of osses, dgefenned fax
aszets are recogrased onfy IF there & o virtusl certaimty backed by comsincing ovidence of realisation of such assets. Deferred tax assets are
reviewed gl each Balance theel date ard are writien-down o written-up to reflect the amount that = regsanably ¢ vartually certain {ay the
Cire iy D) Lo D reslised,

The break-up of the major components of the defenred Ear assets and labiities &5 at Baiznce Sheot date has been arreved at after setting off
deferned tax amels and habilites where the entsty has a legally enforceable nght 1o set-off 2ases agairet [absities snd where mech asets
and] liahbites relate 1o taees on incdme levied By the same governing LAt laws,

Minimum alternate 1ax

Minimum attennate (ax (MAT | under the nCome T AL, 1967, payable for the year i5 Changed 1O Lhe Statemeanrl of Profin ard Lods a8 urment
tax. The Company recoenies MAT ot dvailabli 45 60 asset oniy Lo the exben (Fan there 15 corvincing evidencs (hat the Comgiady will pay
normal ircome bas ﬂl.H'|ng the spacifiod perisd, Lo, , thie periad for wivich MAT creain Is allowiod Do B canmied lonward. In the yaar inwhich
the Company recognizes MAT credit as en asset in scoordance with the Gosdance Mobe on acoountimg for oredit avallable in respect of
Mamimum Alternative Tax undsr the income-Tax &2t 1961, the sxd asiet & oeated by way of credit to the Statement of Profit and Loas and
shown as “WAT Credit Entitlement,™ The Company resvdaws e “MAT predil entitlement” aisel 51 sach repaiteeg dale and writed down (he
asset to the extond the Company does nok have Corvincing evidencs that it will pay nermal tax during che specified persd,

Farelgn excharge travsacilon

Tramisttiors in foreign currency are recorded at the exchange rate prevailing at the date of the transaction. Exchange cifferences arting on
feredgr Curmency ransactions serlled darimg the year ane recagrized n Lhe Statement of Prafit and Lo,

manetary assets and latdlities denominated in forelgn currencies a5 at the hadance $eet date, nob covwered by fonward @achange contracts,
are ranslated ab year end rates. The resultant exchange differences are recognized in the Satement of Profit and Losse Hon monetary
assetd arvd liahelitses are recorded st the rates prevailing on the date of the tramsaction.
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Hotes to the Financial Statemems Tar the year ended Barch 31, 2023
fad Cash asd eash pguivalenis

Cash and cash equivabems include cash in hand, demand deposils with banks, other shart term Fighly lgusd Imdestments. with ariginal
maturities of three months or le=s,

fo! Provisions, contmgenl fahiliries end conringent oisers

Provisign
The Compary craates & provisian when thore is present cbligation as & reslt of & past event that prohanly requires an cutflow of resouroe
and o refiabde pstimate can be made of the amount of abdigatian,

Centimgent flahilities
A dischesere e a contingent Niahilicy s made when there ts a possible obligation or a present obligation that probably will not require an

il of resources or whore a rellable estimate of the chbgabion cannot be made,

Contingent assets

Contimgant assars ane nediner reconded nor disclosed in the financal statements.

fql Eormings per share
Basic camings per shdre are calculated by dividing the rel profit o [css for the year atinbutabie 1o equity shareholdens by the weighted

average mumber of equity shanes suliamdieg duriveg the year, The wiighted average rumders of equity shares outstanding during the ypear
are adjurted ToF @venls aich g Boder e, shate sple o consalidation of shares.

fri Marerial Eveali

Mareripl events coiurming afew 1he Delance Shorl dabe are Lekem iInto COgrezance.

{si ~ Seqwent Reparting

The accounting v ples consistently used i e preparalion of (R Fisancisd seanements and consistently ﬂF‘P‘ﬂWrE'D:H‘d revenue and
espenditurs inir®idual segments ane A s oul in nebo 2 (o the Pinancial statoments on Significant accounting palices. Further this ane
N Inker-segment TANSACTION &MONg each of 1he spEmenis. The SCO0UMing Fﬂtlﬂhl‘l.'llil:l‘ltﬂ segment acioaring ane & under;

1] Segment amets and bebiithes
All segment masels and Habilities lsive been allocated 1o (e sarious epments an the basis of specific identification,

Segmenl aviels oorsisl princinsbly of allacabla Fixed assens, trade receivabies, leans and advances and unbilled recetables. Segment asiets
dha nal inlinde unallocated Corporale A5sELE camh and bark and advance s,

sepment Dabilaies mclode rade payable, other labiliies and prosfsions. Segment lability do not Include share capital, reverves and
provision fior taxos,

(1 Sepmenl rssane o e
Sepment revenue 1t dinectly attributable B the segment and segment experass have b AlOCATSA 10 varcs Sepmens on the Dass of
specific demirfication. However, segment revenue does not include gther income,
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at |l tements as at 315t March, 2023

3. Share capital (Al &mount b % unless otherwise stated|
{i) The authorised, issued, subscribed and fully paid-up share capital comprises of equity shares having & par value of Ra. 10/- each as
follows;

A5 at 315t March, 2021 A at 315t March, 2022
Particubars Humbser af Mwmber of
B - Armaunt by B,
shares e fn R shares
Autharised
{Z50000) Equity shares of As, 107+ each with vating rights 150,000 23000.00 £50,000 £ 3000, 00
[eh Ipued
(148307} Equity shares of Rs, 10/ each with voting righfs 148, 307 14830, M 148, 307 14810.70
crifad and Tul
(148307} Equity shares of Rs. 107 - @ach with voiing righis 148, 507 1483070 148, 307 14830, 70
{ii} Reconciliation of the number of shares and amount outstanding at the beginning and at the end of the reporting period:
As at 315t March, 2023 As at 31st March, 2022
Farticulars Humber of Humber of
i Amount in R, s Amount in Rs,
Equity shares with woting rights - |ssued and Subscrfbed ;
Balance as at the beginning of the year 148, 507 1483070 148,107 14630,
Audd 5 Issed during the year - 0.00
Add; Orher Changes i any . 0.00
Balance as at the end of the year 148, 307 14830.70 148, 307 1483070
Adjusted |ssued and Subscribed Share Capital 148, 307 1483070 148,307 14830.70

* Reder bo note 19.9 for details of bashc and diuted shares.

{ifl) Rights, preferences and restrictions attaching to each class of shares including restrictions on the distributhon of dividends and the
repayment of capital

The Company has anly one class of shares referred o as equity shares having a par valee of Ba. 100 Each hetder of eguity shares is entitled to
one vate per share.

The Compary did not declare any dividend during the accounting pericd under reporting,

in the event of lkquidation of the Company, the holders of equity shares will be entitled to recelve any of the remaining assets of the company,
after disiribution of all preferential amounts. Howewer, no such preferential amownis exist Currently. The distribition will be bn proportion o
the number of eguity shares held by the shareboalders,

{Iwp Details of shares In respect of each class in the company held by it3 bolding company or its ultimate holding company including shares
heid by subsidiaries or associates of the holding comapany or the ultimate holding company in aggregate:

As at 315t March, 2023 As at 31st March, 2012
51, Ma. Clads af shares / Marme of shareholder Wibar el S-holding o Humbsar o | Tehotdingin
that class of that class of
shares held shares held
Ehares shares

Equity shares with voting rights
EY, Holding Company . .
Bl Uitrmate holding company
i€l Subsidiartes or assoclates of the halding comparry
id Subsidtiaries of associates of the ultimate hetding cormpary




iv] Betails of shares in the company held by each sharehalder halding more than 5% percent shares!

A% at 31st March, 2023

Az at 31st March, 2022

5l Me. Class of shares / Mame of sharehalder Naiberad T abding in Mumber of ¥ Polding in
R bt that class of Shinas S that class of
shares shares
Equity shares with woting rights
{a) Vikas Parasrampuria a0 534 #1.04% 0,534 &1.04%
{&) Pavwan Parasrampuria 30,000 20,13% 30,000 20238
{c} amit Banka 7,515 5,07 7515 §.0%E
{di Punam Kanodia R hEIX B 645 L W53
(13 Lanjay Kumar Kanodia 8 684 58T B G5 5. 835
Tatlal™ 145 341 CE.00% 145, 341 9l (05
Total lesied Capital 148 107 145, 507

*as per the requirements of the Schedule-Il and rule made thereunder only Shareholding equal to 5% or mare need to be

reorted here.

(v} Shares reserved for isue under aptians and confracts or commitments for the safe of shares or disinvestment, Including the terms

and amaunts: Wil

{«ii) For the period of five years immediately preceding the date as at which the Balance Sheet b prepared:{a) Aggregate number and
class of shares allotted as fully paid up pursuant o contract(s) without payment being recebaed In eash. (b) Aggragate number and class of
shares allatted as Tully pald sp by way of bonus shares. (c) Aggregate number and class of shares baught back:

51, Mo, Class of shares DOIE-1% wi-23 02a-21 LT019-10 201819
Egquity shares with voting rights
(o) Aggregate number and class of shares Hil Hid Hil Hil Kl
allotted as fully paid up purdwant o cantract
ik Amgregate number and class of shares Hil Hil il Hil kil
allotted a4 fully paid up by way af bonus
i£)  Aggregate number and class of shares bought Hil Hil Bl M il

back

{wiil] Terms of any securities convertible inte equity /preference shares Issued along with the sarllest date of conversion in descending

order starting from the farthest such date: Hil

(1=} Details of Calls unpaid {showing aggregate walue of calls unpaid by directors and officers) : Nl

{x) Detalls of shares held by Shareholding of Promoters:

&5 at 31st March, 2023 &3 at 31st March, 2022
5L, Mo, Class of shares / Hame of % Change % Change
nmEehatper Mo, of Shares “‘:;:;m during the | Mo, of Shares *E:LI::" during the
year year
Equity shares with vating rghis
[a} |Vikas Parasramguria 20,534 41,04 - #1534 61,04 .
ik} IFamn Farasrampuria 30,000 20.43 - 30,000 ] 0,23 .
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Hotes te the Minancial statements far the year ended March 31, J0E3

4, Reserves and surpius {4l Bmount In T bundreds unless othersise stated)
March 31, 2023 March 11, 2023

4. 1. Securities premiem account

AL The beesginning of the pear 6B,116,8.15 68,116,625

Add; Preméumn on shares Bseed during che year - :

AL the gnd of The year 68,116,835 63,116,835

4.1 Surpluss|doficit) in the Statement of Prodit and Loas
At the beginnong af the year | 1AFTIN0.35) | VA2 YT L. 1)
AddsLess: Adjustrment of Tad Provision for carbier years

A Adpustment af earlier year differences IT. 421
Add: Adksement of Depreciatien Trom ealier year 03
Add [Lonsd) prodin for tha yoar 11.588.2.06 5,511,042
AL The end of the year (11471%8R.31) (14T TI50.39)
Tatal {SE0ZM0. 04 {7SL08L 14)
5. Long-term borrowings
Med-curfent poetion Curreat maturities ¥
Narch 31, 2033 Warch 31, 3033 sarch 31, 3023 March 31, 1033

Gptionally Converlibie Debenture

- E5000 Debentures @ IMR 1000, Int. & 3%

- FTEO0 Debentures & (MR 1000, Int. @ 15% 7, 500,0000 27500, 000 s

- &000 Debenbures & IMR 1030, Int. @ 158 &, 000, DD &, CI0R0, 0. W -

- BS00 Dby & IR 1000, Ink. @ 158 1,500,000 1, %00, 0.

B T
Term loans
Term loans |securesd)

-Friwm baarves (Refer footrote 1) 3,153,2.04 5, 053,004 - -

-Trcai iy (Refor Soatnate if) 11,135 5 39 11,535,519 . .
Tarm Loans {unsedursd)

Trom banks (Refer footnote i) .

Arom athers (Refer faolnote W 2135850 2133851
Taotal 31,412,633 51,422,613 - -
Feat mokes:

i) Term Loans [secured) from bamks

vehicle Ioans bormawed in eardier Years Trom banks ang secured by Fypothecation of specific webiche with 1ing and exciusive changs, The Compeny has nat
proided for dnterest on loans token from the bark to the eatent spme hove remain unpasd &3 the management & in final stage af settbement of Lability,
interests, if any, will be recoroedin the books whan T will be crystallied after settleme/agroement with fenders, Mo Secured Losms Borrowed in Curnent

Year.

{ii} Term Loans (secured) from obthers

¥emicle koans bornowed in Previous Years from francial institutions are secured by Rypothecation of specific webicle w@th Mt and esclinive chargs, The
Company b not provided for interest on leans taken fram varous Fisancial instRutions o the extent same hawe remain npaid & the mansgement (3 in final
stage of settlement of Habétity, Interests, if any, will be recordedin the bocks when i will be crtsllised after settlement/ agreement with Lenders_Ho Secured
Losns Barnoeed in Curreng Year

({1} Term Loans {unsecured] from banks
Wi Linsecured Lodes Boeroveed farm Bank in current Year

"} Term Loans (unsecured) from others
Ertludes unsecured boans borrowed in Previows Years fram Franclal institutions, The loass carmy an annual intevest rate farging between 0% 1o 10% (previous
year 06 to 10.008%) and are-repayabée In equal moetidy installmerds, e unsecused Loans Borrowed in Current Year.

& Current maturities ang considered as ather cument llabilitkes, refer o node 8)

&, Provissans

Long-term Sheart-torm
march 31, 2023 March 31, 2032 March 11, 2033 Warch 31, 1021
Provisian for employes benefits
Prowiskon for Il'ﬂll..llt‘l' [Reder perte 25 &ttunal Yalustion F!qll;lrt 1,530,689 L8893 220,965 52,083
Tatal 3,530,691 2,835,911 120,9.65 53,0.83
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Motes to the financial statements for the year ended March 31, 2023
T. Short-term Borrowing

March 11, 2023 March 31, 2021
Secured, repayahle on demand
From s
“Bank Overdrals (Refer Toatnate 1| - 4,201,849

Fram financial Esritutions
‘Patyabde againgt bAls disoounted (Reter Toogmots 1]
Current maturities of long-term debt (refer to note 3, and footeate 65" 3,004 73460
Uinzecured, repayable on demand
IFler cOrporate depadits |Pafsr fastmats 1)
Fram ofhery. :
From related parties {Reter nate 30,31
I#.dwn:e Trom redated gty repayable an demand &, T, U0

7,083,9.04 4,975,479

(i) Bank Orverdeaft
Includes ceerdralt faciflity from Bask &G B uséd for Ehe purpose of busdness only, However cverdraft Facdity B dscontined from this FY and Ssiilament Ras

besn mitisted howeyer final settiement letter i still pending.

(U} Inter-corporate deposits (ICDs)
Company does not Fesee any inter-corporate Deposits.

{ifiy Current maturities of long term debts_interest on Debentures

Currenl matunities of Lang-térm debenture i reclassified under Short term borrowing due to the amendement made to Schedule 01 vide MotEfication G.5.R
I0FE), dated Z4RR March, I0E1,

8, Cafer current llabiliies

darch 31, 2023 March 31, 2023

Current maturitses of long-term debt jrefer to note 5, and footnote 15"

Indeaest Arcreil Bl Pl dies of Brmosirgs . -
Actvarce from CLEtaOmers 1,939,031 T,5970, 427
Book overdraft 1,157.4.10 1,157 4. 10
LITq:il.ﬂ'p'EE related payamles 7,650,980 B0 1T
Statutory dues payable M5, 5,43 4.5%6,3.56
Sratutory dies pavable CET {TE2306.51)

Betundabde sceurity depdsit |frendvieh Sel! dre Saraces (nefer foatnole i) 1,540, 00 &, 150, 0006
Caker cuerend Liabilities 1, 4240,0.00

Tolal 177,47} 29,404 3 &5

i) Cuwrent maturities of long-term deht

® It inclides overdue equal manthly inataliments alorg with mberest accrued and due. Detadls of continuing defsult in repayment of equal monthly Festaliments
CEML] a5 At March 31, 2023 "8t the Compary hat ot provided for inferest on loars taken fram varous Banks and Financial irstitutions ta the éxdent same have
remaln unpakd as the management i in final stage of settlement of Dabitity, Interests, I amy, will be recordedin the Dooks when it will Be cnstalised atter
settlerment fagreement with (enders®

Cirent matunties of long-term dehenture 18 reclavsified under Shart term borrowing dus to the amendement made to Schedule 11l vice Motification G.5.8
ZOT{E), dabed 24tk March, 20031,

11} Refundable soeurty daposit [renchie)_Self drive Sardies

Self Orive Seraces ame reclasstiod to Sch.8 Other current labities ik, (Refundable seeurity deposit (Frenchize)_Self drive Servioes) &5 it does not comstitute
Trade Fayable chassiicarion Decawse of it very ratune of Clisnt Frenchite depasit towards the reporting entity, earber it was classified to Sche37. Cutstand ing
e o Creglinors other Ehan micn entengrises and wnall enterprses {trade Fayables).”

Perticullars Delay upio 3 menth  Dalay upto 3 manth
Secured
Bkt

Financial insfitutians
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Hibes B0 Ehi Finaccial itabements for Ehe year snded Barch 15, 2093

1. Tangile aiets
Curreat Py B0 2. 2804 Al Argint bn B hendreds wnles othersiee shated]
Groma hiock jal oo ACCUMilaLEd depreciation Rl block
bervicuiar A at Additiora | Dipowhs At ol Ay al Deprecistion | Dhprabd As At As at
Apeil 1, 2002 Adjioneses | march 31, | mpeil 1, 2002 | for heyear | Adjsimenes | March 31, | Marcs 11,
ik ey 1023
Nectrizsl squepmett I il EAE 17580 &THI A1 E14,71
Tumiture and fishare 13404100 Mq 1HEHLAT M1 50 THREL AT rFrE, Al
L lioe Dourigmend TITiRAZ B5E1.21 14 54 TAIS, &4 ALY L sy il [l | LET b ]
Compiter SEE5EIT|  IWT.AR SB3E. P e T qu.u! 52N, 08 =511, 48
oo venicies
- M commercial I3 1348 111 jlwr,mh z, W 7.0 T, wrae
- Commerciy JEaqear BE L] e EA JNR0SS 57 s 13340, 71 BLIr R L 4117
Current Fear Total S90190.04f  w1FS0 I4.%4 t!g:u% EELTEERT] TRAAT.23|  A1707.75|  S6I84B.5B|  JAATEM
Frevious Year Tobal AONT4E, 94 WTTAGA 173,48 5 0.0 31 F548.47 sriak.Br 1559, 7e 555213556 AP TE.
Prévigus Fesr I021-I1 (LR BT |
Cereun Block dat coalj Adcciamidaied depreciathos Het blesch
P rinalars A B Additions | Disgsesale’ &y at [T Depreciation | Gispraslsy’ A% &1 Ak AL
Aprd ¥, 2034 B Jist vt March 31, Apd 1, 2027 | for the year | Adlusiments | March 18, March 31,
Lk i} LR
Esrtrical myuipment Fira s 8.0y L Tirs.5a Bl g1 141,50 =% [T HiL] ET 80
Furniiure and fiatore Th4M, 10 0 -5 1342440 16350, 55 Kk N ¥ (=11 VLT 1WA
e fice Eouiprmark L Lee ) 212990 & TMER E1413.7] B1E.E4 s ) SHNED, B L]
Eomptier L 11564 AL SEaREIT AR T om S AETR AT
wahicis 0.0 0.0
+ Hon-pomamencial JHREH 0.0 1714 R A4 LT AL 1435448 NHTN 369504
- Cnmmarisl Widdi BB 0.0 0.0 16441 88 EET AT T Janag 1 .0 TR 5T 1858514
BITAS R ITPESE[ 1710448 Sediecod 51 ::ul.ﬂ ITIRLET IREER.TE TR EERT] TR
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Hutes o the finenclal statements for the peer ended March 31, 2013

10, I ngithe asiats
Corrent Financial Toar 20232023 i1 Ameunt i 8 hundreds snles stherwise statid)
Gross blosck e cost)| Accumulaed amertiation] Mt biock)

P AZ a1 AOSEnL i sgmanalns’ oy BE v at| Amortisatiss  Dhpoual [ LR Jow at

e AprE 1, 103237 Ad[ustments|March 39, T023[ Sgrll 1, 01| far the year] bd)ustmen 31, 2023| Marem 31, 2023

Sehwire STREL 11854} :-'-'11-55-.m| 5718577 A1151.22 SE¥516.59 13628.41)
Curent Tear Towsd 7318194 . [1E.54) STR1es.e0)  S1728%,77  41191,03) F CETEER L 13agH, 41
Praviou Fear Total D : - ST3ELA4|  HBMLOE]  EETLT 8 728577 NEd5E. 17
Frivioss ywar 2001-12 [Astount in )
Grost block (a1 ool Bocuredated amorisation Hut Block|
Pasticulary As @l AOSriens)  Dlapesaly An il Ay gt Amorimation| Mgl Aa At A5t
Sl B, 3000 Adjustmenes | March 39, 3033 dgerl 1, 3001 | For the pinar] ddjusimesss |Barch T, DBI3 March 39, 3032
]m SPFED. e STHIER, | HENIAT BATLTS e N TREL T AT
[Toant 373181.94) : ] STai8i.v4| 44811002  BEVILT T airamn.q7 BEEL 17
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CIM; LS I04BI0TOFTCLS0E 1T

Beetes o bhe Mrancial statessents far U prar ersied March 31, 2023

148 smount fn ¥ hundrads unbess othemadse statod)

11. Freestmaents

March 31,2007 Warch 31,3037
Mon-Current Invesiment
firremgtmenl wm FOR with duee Bang) 16454, 44 15678,41
Tewal Va5 i TRETE. 4]
Curveed [nvirslsrmen ™
ICIC) Prodentisl Uttra Short Term Growth 18534, 11
Hippen incia Ulora Snert Duration fund i 1335.4%
Totel - 19985, 70
** Earfist these myvestment were not teld by the reporting entry.
12, Defarred i assets (et March 31,3013 March 11,1037

Dederrod tas assats and labiftles are atvrotabde ve ik followiog:

Dederred tas Babilizies
Depreciation

Tatad cederred tax Sabilmies .

Dilevrad lax aiusds

Carry forwand Eusinid oy |50 Fer gxtiard of Deferred tax fabaliy - refer note beloe) T

Total dieferned tax ety »

Delorred s assels (rat) -

The Comgany hag camy Awand Busineys logsed and unabdorbed depreciation under the prosvdaon of The income Tax At 1981, In the shsence of
wirlal cortainty mopported by conviencing evidence that the weflicient fubure taxable Inoome will b avallable agaims which sch Delerred Tax

faaety con b recogrésed only Lo che extent of Daferred Tax Liabilivy.

1L Trade receivablot {Lvsrcwed, sl shaled nbhenwloe) ®

March 11,2003 Barch 31,1017
Trade recedvables oubtarcing Tor & percd exciidng sz maeths from ghe date
Iy wOre Jiad A DerTThan]
- considered good 525,47 (e LN
+ considered doubsiyl . .
T4053 5. 47 TFIT49.48
Less: Proviskon for dioubtfol dobib - .
L il 17174968
Otrer dabis - congigired poad
Linkdlbead Ceptioes JETT A0 B 12500655
Total ABBIHG. 33 ZR475E 63

* Aging Schalude of Trade Receivable and Trade Payable as per recent amendment mace w.e T 015t April, 2011 vide notification .58 2GHE)

difed T4th March, 2031 i3 disclosed separatedy (rofer noto )

14, Cadh ared Bk balances

warch 31,10083

Cash ared cash equivalints

Baianice with Banks:
= In CLUnmeC SCo0unts 121851
Cash on hand 85,34

Other bank balences
Bafancey with banks In S Socmm

March 31,301k

I4315.45
4T




Woler Gar Private Limited
12 Burtolls Sereet, 42h Floor, Kofaats - TOBOOT
QI L B0 SIWRIDI0PTC1S0A3T
Moted Lo b financisl watements Nor (he year ended March 31, P01
CAIN Amaunt in T hundreds weless ctharwise stated)

Balances with Payment gslsway®
Dapariits with oeigingl rraturity for more thes § morchs but l=s than 12 mordhs -
from ihe repcrting date

Total 13270.45 14351,87

Trsivre W N0 FEPALTRALION wilh fdgard (o CEsh and Cadh Egureglenty 34 gt the and of e reporting peciod and grior periods,
in the fslance Sheet of Company, Cash comprises cash in hand and demand deportts, Cash equbalents are held for the purpose of meeting short
term cash commibmients rasher than for invescment of S0her g pods.

15, Shan term loand and advances

March a1, 0023 Barch 31,2021
Unsocured, contidered gosd, webid sifmre]se ilated
Balaibies willi poser il quldeibies [fefps rae | A53a1, 08 AT 5
Adwange reCoeerable in Cash oF #n kind or To0 wsl e 1o be reoeed
- Emplerpis advancey 1001, 95 1675 T
+ ddvance o supplier
- DT advances
I er-cor porabe depostis (Reler foctnobe 1)
From others
From related partes (Reter note 30.9) 10000, 03 A0, 00
Situiity deposily 1268072 Jada 2
Frooald expensss
Tas Devucied ¥t Sturoe Recoveraiis Qi T8 Bat0a.a1
Tokal I13744.0F &18143, 60
14, Cehay curfent aidet
March 31,202F Warch 31,3022
Inswrance Claim Recelvable ® 145000 1830000
Othrers & A4 A1 PE).1]
Total S94£F, 31 SFE6d, 53

Extracrdimary e

" Inprance Claimg Receivabies indluded claims against motor wehicles wiich Fave been fully damageed and W nespect of which imranoe cliass
wte under process, Pendicg comoletion of inal approval of tha bsurance compiryiisi]. Howier, the menagment hes charged %3 assumptions
and provided the same in Profic & Loks ACCownt i the currenl Trancial year 2022-03 @9 thene is no wirtuel certamity that cash Inflow will arise o
thar gty in fear Tututee (Refer mote T1A),

¥ Oehers inclades CWIP |insaribles) amounticg b 541,00, 15100¢ - which relates o deseiopment expercttune fncumed Tor intangisle, howeer (|
it Pl el the Eritenia ko be recognised 25 an 2sseis nor It & contaln tat eminy woud liteh any futuss scaccmic benefit by selling # 0 open
market a5 Lhe softwane 1 cutdated and become chsebete and rol oF sty Use 10 the reporting entity or othrwise, Mence. the management Is of the
opimio ta write & off In U Profin & Less Accognt in the curent 7 220-Tirefer Hote no 214




Woler Cor Private Limited
13 Burtells Street, dth Floor, Kolkats - TO000T
CIM: AW E2 0108 TC1 50837

Motes to the financlal ssatements for the year ended March 31, P23

17, Ravanis from oparations

Rewwrrum from operations
Sale of services ®

- Car feertal 808 Services
- Rt e Slerw oS

Other aperaling revenues

Tatal

18, Other Income

Inbarest Indome on

= fiand deposits

© i pma (ak refund

- phers

- Diiwichend Inceme

- Profit on sale of fixed assots

+ Liability no fonger regquired wesien back
- Mispellaneous Income

Teaal

192 Yehicle Running Expeniss

Wahiche Hire Charges
- Car Rendal BEE Senices
Self drive Sl ceg

Cunsourcy Driver and Conveyance Eupense (Seif Orive)
Car rurrvng and maintenance expenses (el Do)
Lowse Rergal (561 Drived

Fuel charges
- Car Rerfal BHY Services
- Self drive Soricos

Total

2. Employes henefits sxperme

=lary, wages, bonus, stipend and other benaefits
Contribution to proridend ard atfer Tunds

Gratuity expense (Feder Atunal Valuaban astes na:25h)
SLAM welfare expenses

Takal

(a0l Arspund in § Bundreds unless othersise @ated)

March 31, 20X march 11, TOLE
LIRET14.37 1153120, %4

' i 51

J159. 5% 157Fa2. T2

IAGEOT L. b IAFES1E 8
March 31, 2023 march 11, 202
BS2.F3 18448 BO

PARALEE #

133 447100

1.6l SE7y.00

EEL LR ;
TREDE] A4 51
2I0702.24 SIe0E.I2
March 39, 2021 March 31, 1021
1809553.2% 1572420 34
18093, 5 13T T41%. 536

1 8.7 S0M.30

T, 08 Laer.a

24951 45 TIHSE. 28
Jeia.nm 194447
4.1 94441
1859117, 96 Tl 141 e
March 31, 013 March 31, 3023
296801, 17 Iaomas.o
6312485 130,37

D40, 53 (TR 95|
2411.93 025,85
115037, 48 JATFIL T




Woler Car Private Limited

11 Burtella Strewt, 48k Flogr, Kalkata - 700007

L LS 3080 WB Z0TOPTC1 30827

Motes ta the finsncial statemsents for the year ended March 19, 1023

21, Flnamge coats

IrilETesl enpenie
Dhar borrowineg costs

Taotal
2%, Depreclation and amortatlon expenses

Depraciation of taagible assets
Amortisation of intasible assety
Total

1. Oeher expenses

Adwartisament, publicity and sales premation
Auctit Fee

Bank charges

Call cerier expEnsey
Comrmimcalion feperries
Donration & Subsoriptton

Liegal amd grod @ssiona] e
L3 on ssbe of fixed aset

wwrs il e, i

Cficm apgpernes,

CIthers e penses

Printirg and statianery

Ratas amd Taxed

Hent

Security chargm

Trawelling 2nd conveyance
Water and alacincity eependiag
‘Wehsite B apf Developrment
B Detal Writter ofd

Taotal

Hate : The following i the break-up of Auditnrs remursration (el of service 1)

As guditor:
Statulory anchit
Lirrabed rereiew

Certilication isandyianly raquired io b= done by Statutory auditor)

In okher capacity:

Tax madit

A management services {Specify naturel
Derwer sarvices (Specily nature)

Certicabion [Ciher than those requined ta be done mandanonily by SEACULDNY i

Group duasy
Feimbursement of expenses

Tetal

{all Amount fn T hundredhs unless otferwise statsd)

March 31, 1021 Barch 31, 'lﬂﬁ
28038, 34 BEITE 34
FIRELET] (I
Harch 31, 2023 March 31, 2022
16447.23 1726388
4215122 &887E.73
SESIE.43 106236,81
March 31, 3023 March 11, M21
4T 37 .
L 25000 3000
35.57 LI |
10063, BE lator X
1912.%0
275 1947 92
J0EE, 50 HO0RL.51
11359 0 SOp0.28
DR 26 713,11
21Te. 1333,87
5114.75 25504.21
16T 15755.00
AR -
124707 00,62
1960 BE 1
447804 413048

LREVE. 2]
133631.63 163007.41
March 31, 2023 March 31, 3022
000,00 000,00
50,04 250,00
223000 AX50.00




Valer Car Private Limited
12 Bumtolla Speeel, 4th Floer, Kolkata - J00007
CIN: Ug 3040WEZ 1 0PTC 150637

Mates tothe Financial Statements for the year enced Barch 31, 2023

15. Employee benefits obligations

il Amaint @ hundreds unless otherwise stated)

The Company has & accordance with the Accountig Standard-15 ‘“Employee Benefits' has calculated the variows benelits provided to

ermiplanesss a5 under:

4. Defined contribution plans
Comparn's contribution to defined cortribution plans ane as beloe:

(Al Ameunt in T hundreds unless otherwize stated)

Particulars March 31, bk} March 31, B2
Emplayers contribution Lo provident furd (refer note 20) A235.04 AGDY_ 44
Tatal 4235.04 460, 44

B. Definad Banefit plans - Gratuity
Thie présent value of cbligation in respect of gratully & detesmined based an actuartal valuatian using the projected unit credit method
Actiasfial msumptions

Particulars Gratufty {Unfunded)
March 31, 2013 March 31, 2021
DHscount rate dpesr anmwm)™ ¥ 455 T.10%
Expected yoerags remalning working lves of employees (pears) 25.50 25.50
Retirement ape [Fears) B0L00 60,00
Expecied rate of ncrease in comgiersatian lovels™ SR, far First twa 106 fiar firsy thdep
e and T yoars and T
thereafter hereafler
Maortality tabie Irecdian Assured Lrves Incliam Assured Lives
Mormatiy 201214} Martality 2012145
Apey Withdrawal Race (%) Withdrawasl Rate (%)
Up to 30 Years 1.0 oo
From 31 10 44 years 2.00 2.00
Mbrve 44 e 1.00 .00

* The @isoount rate has been determined by reference 1o market yield at the balance sheet date on @ovennment securiies.
** The estimabes of ewpected incresse in compensation levels, considersd in actuarial valuation, take accaurt of snflatson, senfority,

pramation sl ather relevant factors, such as supply snd dermand in the employment market,

The changes in the present value of obégation:

Particulary March 31, 2023 Mareh 31, 2022
Change in present value of ohiitgatbon:

Present value of obligation as at the beginmng of the year JAETG o4 2915892
Past sereice Cosl L -
Curremt service cost 5861.66 524535
It codt 2106 T4 002,81
Bervefiks pand {85353 o
Arctusrial [gaing on obligation TLid. 13 (TH27.12}
Present value of abligation as at thes end af the A 3751454 1BET9. Bh
Particubars March 31, 2023 Byrch 21, 2023
Expernse recogniped In the Statement of Profit and Loss for the year:

Curront service ost MITAN 524%, 15
Past service cost = 3
Ealereit cosk 2106 T4 2O0L.&1
Expected retum on plan asses . %
Actuarial {gamn) 2122.13 (Th2T. :?J-_
Exparse fecognized in the Statement of Prafit and Less S430.5% {378.56)




Viber Car Private Limited

IZ Burtodla Street, dth Floos, Kolkata - F00007

CRt: LGS0 WE 2 CPTC 150637

Haotes to the Flnancial Statements fer the year ended March 31, 2023 {adl drount in ¥ hundeeds unless otherwise stated)

16. duditor's remuneration |excluding geods and services tantervios tax) {all Amount in ® hundreds wunless otherwise stated)

Particulars March 31, 2023 March 34, 2023
ratutony audit 200000 000,00
Out af pocket expenses ALK 250,00
Total 2750, 325001
17 Dutstanding dues of creditors ather than micra March 11, 1023 Wareh 31, 7072
erterprises and small enterprises **
- Car Rental BI8 Lenvinps THEE2T. 42 55704 38
- Self drive Services #8 . 3
« Sundry Creditors 77198918 E22350.52
Total 42616 61 31755490

** Aging Schelbude of Trade Recefvable and Trade Payabile as per recent amendment made w.e f O1st April, 2020 vide notiflcation
G.5.R TOT(E) dated ddch March, 2021 & disclosed separately jrefer note 14)

BF Self Drive Services are reclasiified to Sch-8 Other current Habifithes viz, (Refundsble sceurity deposit {frenchise}_Self drive
Services) as 1t 1 doss not constitute Trade Payabde classification because of its very nature of client Frenchise depesit tewards
the reparting entity.

28. Leases
As |lessee

The Company has taken office premises on canceliable operating lease. Rent epense n respact of the same amounting ¥ 17,567,200
fpreviows year 15, T 0000 has been recognized in the Statement of Prodit and Loss during the vear.

Also, The Company has taken cars aon cancellatde operating lease. Leass rental capense i respect of the samse aramting ¥
24,93,184.51 (previous yoar | has  731,65.125.78 recogrized in the Statement of Profit and Loss during the year.

There arg na non-cancellable opersting leases as 3t Balance Sheet date.

£%. Disclosure relating to suppliers registered under Micro, Small and Medium Enterprise Development Act, 2006

The Ministry of Macra, Small and Medsum Erterprises has fsued an OFfice Memarandum dated 26 August 2008 which recommends that
the Micro and Small Entenpries should mention in thelr correspondence with its customers the Entreprengurs Memarandurn Hurmber as
allacoted sfter filing of the Momorandum, Management has written mail on 15-02-2019 to Parties to confirm whither the parcies are
regitened under Micry, small and Medium Enterprise bt Managemsnt have not recieved any confirmation Tram ary Parties, Gased on
the: Infermation presently avagable with the management, the detads relating 1o Micre, Small and Medium Enterprises are ghaen bieltw:

March 11, 2023 march 371, 2022
The principal amount remadining wqald to oy supplier a5 at the end of the year - -
The anterest due on principal smount reraining unpald B any supplier & at the end - .
af the year
The aFurd af intercst paid by the Group ia terma of s=ction 16 of the Micro, Small . -

and Medium Entenprises Developrnent Act, 2006 (MEMED A<t} 3loeg with the amount
of the payment msde to the suoplier beyond the appainted day during the year

The amaunt af sterest dise and pawabde for the period af deday in making payment ’ -
iwehich nawe been paid but bewond the appointed day durieg the wear) but sithoot

adding Lhe interest specified under [he MGMED act

T snount of interest accrued and remaining unpaid at the end of the year - ‘
The amount &f further interest remaining due ard payable oven in the succesding : -
years, undil such date when the interest dues as above are actually pasd to the small

enterprise, for the purpose of disallowsnce ai o deductible expendiure under the
MEMED Act

™ Aging Schelede of Trade Receivabie and Trade Payable as per recant amendment made w.ef 0158 April, 2021 vide natification
G.ER 20T(E} dated T4tk March, 2021 i disclosed separately (refer nate 24
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